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Five  Cents 


MUNICIPAL  SECURTO 1  ™T  PRICES  NOT  FOX  COMPANY’S  I  WAR  CONDITIONS  EFFEa  OF  OPENING 

YET  HIGH  ENOUGH  NOVEL  SCHEME  -  MATERIALLY  HELP  OF  THE  CANADIAN 
iNvtsTMENT  ^  OFFSET  THE  WAR  OF  DIVIDENDS  DOMINION  LINENS  STOCK  HCHANGES 


N.  B.  STARK  &  CO. 

BANKERS 

MONTREAL  TORONTO 

NEW  YORK  BOSTON  LONDON 


This  is  Opinion  of  Market  Ex-  Guarantees  Fifty  Per  Cent.  Divi-  New  Manufacturing  Concern  Has :  General  Tendency  Will  Be  To 


TRUST  COMPANY 
of  NORTH  AMERICA 

Limited 

INSURANCE  DEPT. 

As  Broker  we  will  assume 
responsibility  for  looking 
after  your  insurance. 

No  charge  for  this  service. 

DOMINION  EXPRESS  BLDG., 
MONTREAL 


A  Convincing  Argument 
for  Safe  and  Sure  Income 

is  the  record  of 

Canadian  Municipal  Bonds 

Town  of  Gananoque.  Ont. 

5%  Bonds,  due  1933 

Town  of  Longueuil,  P.Q. 

(Trustees  Investment  Province  of  P.Q.) 

5%  Bonds,  due  1953 

Both  at  attractive  Prices 

EASTERN  SECURITIES  CO. 

Limited 

Investment  Bankers 
157  ST.  JAMES  ST., 
MONTREAL,  P.Q. 

ST.  JOHN,  N.B.  HALIFA^i  N.S. 


MACINTOSH  &  HYDE 

Establisht'd 
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Close  SettlemeiU  "  Movement  in  YVest. 
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Hints  to  Investor.®. 

Lake  Supi-rior  Corp.  Situation. 
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Rea!  Estate  Men  Blame  Banks. 
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Building  Trades  Feel  Conditions  Koenl.v. 

K'ANAWIAN  .MOTOR  GAR.S. 


perts  —  Appalling  Shrinkage  in 
World’s  Production  Even  in 
1914,  of  400,000,000  Bushels 
Less  135,000,000  Increase  in 
U.S.  Wheat  of  1914— Prospect 
of  Very  Short  Crops  in  1915. 

(By  W.  P.  of  Shenrson 

llniiiiiiill  A*  Go.) 

Nkw  York.  Oetober  Iti. —  In  the  general 


dend  and,  if  There  Are  no  Earn¬ 
ings,  Will  Pay  Stockholders  Out 
of  Their  Own  Subscriptions> 
Which  Are  to  be  Kept  in  the 
Bank  for  That  Purpose—  Frank¬ 
est  Prospectus  Yet  Discovered. 

It  has  often  been  held  uf)  as  a  reproach  to 


Canadian 

Municipal  Debentures 

Are  one  of  the  aafett  inveatmento. 

Now  obtainable  to  yield  from 

5%  to  7% 

Write  for  qvotationa. 

Wood,  Gundy  &  Co. 

C.P.R.  Building,  Toronto. 


Auspicious  Start  With  $3\000 
Worth  of  Orders  Ahead  of  Man¬ 
ufactured  Stocks  —  Earnings 
Estimated  at  Rate  of  15  Per 
Cent.  -Yearly  Volume  of  Busi¬ 
ness  Put  Down  at  $500,000. 


Close  Out  or  Reduce  Speculat-  H - ^ - - — 

ive  Accounts,  Both  Long  and  i  — - ^ 

Short,  Owing  to  Prevailing  Need  EXCHANGE  RATES 

of  Ready  Money - Some  Stocks  ;  sterling  Exchange  and  New  York  Funds  were 

Tir*ll  1KT  A  T»  Ti  1.  ixe-  <1  noted  as  follows  in  Montreal  during  the  week 

Will  Not  Be  Bid  ror  at  the  JVlin-  ending  Friday.  Ortoln-r  IB,  a«  reported  by  E. 

imum  Price  Fixed  by  Committee  |  ^fs  ‘^"’oemand  cables  n.y.- Fund. 

- -  I  Sat . .  402  Jij 

The  opening  of  the  Montreal  Stock  K.x- j  .  aq..  .> 


It  has  often  been  held  up  as  a  reproach  to  Dominion  Linens  Ltd.  appears  to  have  The  opening  of  the  Montreal  Stock  I  .  49'>  ■>-  to.i 

the  promoters  of  Black  Fox  Companies  reached  an  operating  basi.s  at  an  opportune  |  change  for  limited  cash  trading,  with  o  |  Wod .!!!!!!!!!.'!! !  402  7.'')  493'77> 
‘■guaraiit<‘eing"  fabulous  dividends  that  lime,  when  full  advantage  may  be  taken  of  I  fixed  minimum  for  eaeh  security,  and  a  I  Thur .  493  2.5  494.2.5 


wreckage  created  by  this  totally  unneces-  their  prespectusos  were  eloquent  with  t he  “  Mado-in-C'anada”  propaganda,  and  to  committee  in  charge  of  transactions,  was 

sary  and  insane  war,  by  wliich  all  countries  "'hat  they  did  not  tell.  On  paper  it  i.s  not  a  benefit  from  the  utter  suspension  of  all  probably  rendered  inevitable  by  the  growth 

are  eeonomically.  if  not  directly,  involved,  'lifficnlt  matter  to  conx  ince  a  gullible prl)s-  trade  with  .Aufdria  and  Germany.  of  ’‘outside’’  transactions  in  exchange 

tlie  actual  necessities  of  life,  in  the  form  of  pect ’’  from  the  rural  districts  that  quarter-  Some  very  interesting  figures  are  made  securities.  As  we  have  pointed  out  from  j 


»4  fits. 
25-32  dis 
13-10  dis. 


reflect  the  future  based  on  t  he  law  of  supply  skilful  manipulation  of  op  ions  on  fo.xes 
*’*”**’’ ,’•  ..  ,  vet-lo-be-horn  successfullv  10  emulate  the 

llu- great  'niporting  and  exporting  eoun-  dividend-paying  performances  of  established 
tiies  of  the  world,  with  the  one  exeepUon  of  ^ji  companies,  mining  eoncerns  and  other 
llie  lulled  Nt at es.  indicate  bx  official  re-  i^ig^jy  speculative  ventures.  But  that  was 
ports  a  mark^ed  falling  off  in  jirodiiction  definite 

eompared  with  the  previous  years.  1  hese  information  other  than  the  rapid-breeding 


ferred  treasury  shares. 

Tlie  Bnlaneo  Slice!. 


probably  rendered  inevitable  by  the  growth  WEEKLY  CLEARINGS. 

of  ’‘outside’’  transactions  in  exchange  „  ,  .  ,  .Z  j  ....  . 

.  Bank  clearings  for  Canada  arc  heavily  below  taat 

securities.  As  we  have  pointed  out  from  year,  but  the  reduction  Is  without  definite  signific- 
tbe  beginning,  no  exchange  can  remain  cance  because  the  week  was  a  day  short  on  account 
eiitirelv  closed  when  there  begins  to  be  an  of  the  Thanksgiving  holiday.  Figures  for  the  lead- 
e„..n,iv.  I„„  .„d  »ell 

The  circular  issued  by  the  Montreal  F,,\-  11,14  1913  Change 

change  follows  closely  on  the  lines  already  Montreal . S43.3BO,992  59.787.975  — 17.426,983 

establisht'd  in  London  and  elsewhere,  and  Toronto .  30.956.25.5  4,5.579.131  14. 622. 876 

. ,  ,4  1  .1  .1  Winnipeg .  32.978.978  42.700.787  —  9,721.809 

the  minimum  prices  hxed  are  those  of  the  3.44.5.364  4,37i.7i5  -  926.352 

end-of-July  clo.se,  with  a  few  adjustments  Quebec .  3.101.320  3.411.170  —  .309.8.50 

in  aeeordaiiec  xvith  subsequent  trading  in  Halifax .  2.303,074  2.030.242  -(-  266.832 

private  markets  in  New  York  and  here.  •loba .  1.326. 310  1, <26, 2.59  .399,970 

The  list  will  he  found  elsew  here  in  this  issue.  London  1,491,442  1,728,588  —  237,146 

It  is  obvious  that  this  does  not  constitute  ^ 

anything  like  an  open  market,  except  for  CARLOADS  OF  PAPER  MONEY 


But  that  was 
s  no  definite 
rapid-breeding 


those  securities  which  the  public  is  willing 
The  balance  sheet  as  written  at  .\iigust  tn  \alue  well  above  the  official  minimum. 
IS,  1!)H,  makes  the  follow  ing  show ing: —  1  In  others  there  will  be  few  or  no  transac- 


p  well  above  the  official  minimum.  (Kdnionton  Journal). 

rs  there  will  be  few  or  no  transac-  in  view  of  the  fact  that  the  financial  ex- 

Ono  disadvantage  of  the  existence  pprf  w'ho  conducts  the  editorial  page  of  one 


figures  show  the  followmg  losses.:  lUissia.  proclivities  of  the  mother  animal,  and  the  I  gifi'^mgs 
200  n  11, ons:  France,  ’2/  millions;  Canada  ^rico  per  pup.  I  l)o  "^addiUons 

....  millions;  Italv.  40  millions:  Germany,  20  j,  interest.  Ihercfore.  that 

millions;  Aiistria-I  iirigary  40  nidlions--  announcement  of  the  open-  US 

total  m  arly  400  million  bushels  under  lOl.L  ’ .  .  .  ...  1  ivumimus 


Guelph  Tillsonburg  Together  *1  market  like  this  is  that  if  will  establish  of  Edmonton’s  dailies  has  been  urging  the 
^.-a  o-2  *lv'29')  very  clearly  in  the  public  eye  the  fact  that  Dominion  government  to  manufacture  a  few 

*’  7 lit  '*’  366  '107*7’  C’crlain  slocks  are  valued  below  the  official  carloads  of  paper  monev,  the  following  from 

minimum,  since  there  will  be  total  absence  ffip  Montreal  Financial  TiMKsis  worth  re- 


enees  .®o  general  in  a  1  other  countries.  Of  j,  ,,ow  the  fifty 

this  suylns.  about  half  has  already  beeii  p.^roent.  dividend  can  be  guaranteed.  If  is 
.sold.  Tins  IS  the  immediate  .situation,  but  simple.  Let  the  Glenaladale’s  own 


with  all  Europe  involved  in  a  war  starting 
in  harvest  time  and  now'  extending  beyond 


,  the  seeding  period,  with  labor  drawn  into  j,  possible  for  us  to  pav  a  dividend  of  oO 

I  the  ranks  and  horses  commandeered  for  the  cent,  in  191.5.  To  begin  with  the  ’20 

armies.  Europe  is  to-(|ay  facing  a  shortage  paj^s  of  foxes  wdll  be  in  the  ranch  and  they  t»erry,  manager  01  me  i/ominion 
!  ■"  yours,  Mr.  Investor,  even  if  we  did  Ltd..'  says:  “The,  plant  and  equipn 

hr).!.Vfiw  Tnl!  not  sell  another  share  of  stock.  Now  should  it  stands,  without  any  further  addit 

j  hp  (alU(l  upon  to  suj>pl>  the  shortage  and  share  or  W  nhares  their  eaprhlw  04">>rodueinii  at  the  present 

I  every  eriergv  .should  l.e  bent  to  incri-ase  the  money  will  be  safe  in  the  bank.  and.  suppose  nsl.o.  wl.lnh  .n  e.cnc  K.i, 

1  acieage  in  (  anada  and  the  United  States  20  pairs  did  not  have  a  single  pup  next 
upon  whom  rests  (he  burden  of  meeting  this  p,,.  piv,.  ,,ie  in- 

I  iTiMs  in  t  he  world  K  foo(i  supplies.  vectors  on  oO  per  rent,  of  his  o>\n 


_ _  . ^e  41,/.  1  equipment  v»o  ov»  ‘JI.7H7  iii.s.vj  of  buyine  orders  in  those  storks.  It  is  to  nroduriiiff- 

total  nearly  lUU  million  hushels  uncler  llMT  jng  of  'suUeription  lists  of  the  Glerialadale  I '*  478  “'.US  ' P'’''x»Mned.  however,  thal  when  Ihe  -^Tn^i  rlVing  all  the  specious  and  eu^ 

Auslralia  has  a  inurh  reduced  surplus  and  silver  hlaek  Fo\  ('oninanv  of  (ilenaladale  M'ards  A  dcj^ijfns  .  5  L.xenauf^e  authonties  andtht'  bankrrshaxe  ions  verbiage  of  the  K<ivorates  of  unlimited 

Arj^eiuine  erop  i.s  still  oil  the  ground  with  a  p  ir  i  This  fomioinv  is  Mdv<»rlisinff  #»x- I  i  n  .  3i.4«o  suftiriently  tested  the  publle  pulse,  and  and  unbacked  governmental  currency  lies 

sninlh-r  aere,4ge.  reiiiivelv  in  ‘  l^'-i'i  huv*'  precautions  against  panicky  , fie  assumption  that  the  government’s  fiat 

Provinces  and  not  to  be  behind  in  the  race  I  l9s"ramc  unexpired .  745  *•1''.'  "’iU  gradiiall.v  lower  the  niini-  imprinted  on  a  piece  of  paper  sufficed  to 

after  div’ideiids,  “guarantees"  a  dividend  |  .  wo  !  stocks  iinlil  business  make  that  piece  of  paper  worth  a  dollar,  no 

of  tiflv  pereenl.  in  191.', on  Ihestock  which  OooUiu.ct.  'Jn.min  : ,  .  ,  •  matter  whether  the  government  stand  ready 

is  brills  offered  niirrhasers  at  nar  The;  - -  ^  poMlion  of  the  short  interest  -siuh  to  buy  it  bark  with  a  real  (gold)  dollar  or 

iitT'hfack  /:^"pr=tf;;r'’:i:he/Ve^  wS  — i ’Vo■'is‘?;/;rpm'v;^rk/!;':;^Hl^  "tie  it: 

whieh  the  public  have  come  in  ^on^cE^in  |  "...vable .  _  8;i  5«  |  nm.iont.v^  of  the  ordinaj-y^shoH  structure  stands;  if  untrue,  the  structure 

per  cenf'^d'ividen'd'caTi  be /iiaranteed  If  i's  Capliel  Mm-k  issued .  '  2,5o!o'oo  mitments  with  considerabt^p  promptiUide.  It  is  surely  loo  late  in  the  world’s  histor;y 

veL  t  n  /  t(  Tbro  own  «  . .  ,  -  ""  ''’’‘'fher  they  think  the  official  f„r  Canada  to  fall  int.Mhe  error  of  so  tragic 

very  simple.  Let  the  l.lenaladale  s  own  surpius  over  liabilities .  Si  i.ias  price  low  enough  or  not.  In  the  first  place,  a  noliev  x  '  * 

announcement  tell  It;--  Probable  Karnln^B.  n.ost  of  them^vill  be  pressed  for  m'onoy.  - - 

.  ■  -’ui  ■  r  "ant  to  ‘’j’.®?  V  J  .  ami  "'H  anxious  to  .wnthdraw  their  ABSORPTION  IF  MUNICIPALS. 

It  IS  possible  for  us  to  pay  a  di\ idend  o  Y^ilh  regard  to  the  probable  earning  margin  from  the  brokers;  and  in  the  second.  .  j,-  a mes  amt  YVT  s« v«- _ *•  Tt.  h«s 

foxM  wiil'  b.  ii’ th2)aii"ll  and  they  BLr'Jy,''ni»naB.r''if“  ,'ire”'l)o'niinioii  I)veS'i'L"umfkel'(!^'uXf  the’^lo.K "Cr  »itm«c?thM.  ydlKdlive  been  in 


K'risi.s  in  Food  Supplies.  Provinces  and.  not  to  he  behind  in  the  race 

.  ,  ,1  .  I  .1  -I-  •.  1  c,  .  after  dividends,  “guarantees"  a  dividend  suppBes 

Agaiiisl  these  los.ses,  the  I  lilted  States  of  fifi  v  per  eent .  in  191.',  on  I  he  stock  which  Ciood'»lU.  i-ic . 

providential  y  increased  her  supplies  by  purchasers  at  par.  The 

‘‘Tr  '  Glenaladale  plan  goes  further  than  most 

of  90(1  mijhons  anti  allowing  a  surplus_  of  ^lack  fox  promotion  schemes  "ith  ^  '' 

aniiiiKl  2,.,  mi  lions  to  supply  the  defim-  the  public  have  come  in  contact,  j,,  Acmunis  P,..,able. .  . 

eiiecs  .so  general  in  a  1  other  eonntries.  Of  j,  afraid  to  show  how  the  fifty  i 


Accounts  p,i .cable. 


Capital  slock  issued. 


very  simple.  Let  the  Glenaladale  s  own 
announcement  tell  it : — 

"...  We  want  to  show  you  how 


ABSORPTION -<IF,  MUNICIPALS. 

A.  E.  .\mes  aii^Y'iT.,  says; — *‘^It  has  sur- 
pri.sed  even  .soqiQ;(^  ttmee  wliji/ftave  been  in 
the  bond  business  for  jnqAy,. Years  that  the 
volume  of  l»,nd  D«ii;A)VU0s  during  the  last 


iw  siiouKi  It  stands,  witliout  any  further  additions,  is  mav  be  before  thev  will  be  nermilted  to  biiv  yy/wkgtrn  uu,  hik  luk,  laa. 

ires  their  eaprble  of  Vodueing  at  the  present  selling  "n  ^.  f-l  andunsunno/^  The  ^^‘ks  Ims  bd^  so  large.  Tim  amount  of 

.  suppose  pnees.  wbleh  in  some  eases  wo  believe  we  ^Ue  p^we/of  wganized  flnance^^^^^  iL  m'Pht^.ily  be  exaggerated,  but  after  the 
pup  next  may  be  able  to  slightly  increase,  without  1  momen’l  arrayed  fgainst  them,  in  a  com-  mcreastng 


In  our  opinion,  the  price  level  for  wheat  m.mpv  hncU-  " 
[fully  to  represent  this  situation,  is- logically 
and  materially  a  higher  one  than  now  pre-  Body-B 

\ails  aiiil  as  all  signs  point  to  a  prolonged  q’fius  doe 
bitter  fight  to  a  finish,  with  many  months  of  Glenaladale 


.v.  casii  I  ihm,  wt*  rnu  hig-,  i  ^ 

production  of  selling  j  operate  to  prevent  a  short  from  closing  out  * 


•an  be  made  of  j  i,is  Iransaction  witlioni  putting  up  further 
all  expenses  of  i  monev. 


“  In  addition  to  those  who  have  been  buy¬ 
ing  such  bunds  over  a  term  of  years,  these 


I  ahead  of  ns. 

I  The  flin-tnations  of  futures  in  wheat  in 
;  Chicago  from  .Inly  30.  the  dale  of  the  out- 


break 

of  war  to  1 

iie  jireseut 

date 

are  shown 

in  Ihe  following 

table; 

High 

J.ow 

I'o-day 

Dec. 

w  heat . 

..  124'., 

94 

n2’’8 

.Mav 

wheal . 

.  .  132 

100 

IlHJi 

Ca.®h 

wheal.  .  .  . 

..  iio\ 

94 

iio->s 

it  is  perhaps  not  surprising  to  find  other 
(races  of  a  new  school  of  thought  in  the 
world  of  finance  in  this  Glenaladale  liter- 


C’nnad  an  IniportB. 

■'There  was  imported  into  Canada  during 


If,  for  example,  the  stock  siibscrip-  the  last  four  years  goods  of  Ihe  class  that  ^  eonseqiienll 


,,  securities  are  being  taken  bv  others  who  feel 
New  short  transactions  will  apparenlly  the  need  of  sure  incomes  as  to  at  least  a  part 
impossible,  since  the  trading  rules  require  investments.  The  high  rates  now 

tual  delneiv  of  the  certihcales  in  e.\-  l,y  municipal  bonds  have  brought 

a npp  for  actual  payment  of  full  <*asli  and  monev  for  their  purchase  from  people 

nspquenlly  he  short  seller  will  not  be  who  have'forinerlv  been  unacquainted  with 


^  A  »  A  20  pairs  of  blaek  foxes.  Such  ex-  mately  5200.000  worth  of  the  same  elass.  portion  of  (he  load  thev  are  now  earrvinjj 

^AIjVjAIvI  t^UTVrilv.  planation  was  not  entirely  lacking.  If  is  only  a  matter  of  increasing  Ihe  number  !  tran.sfer  it  to  out-and-out  investors — 

— - -  -  ■•Now  perhaps  you  may  waul  to  know  of  looms  to  enable  the  company  to  secure  |  a  very  desirable  achievement. 

The  increase  shown  in  the  September  bow  wo  are  going  to  secure  the  ‘20  pairs  of  the  greater  part,  of  this  trade,  amounting  to  ;  On',,  effect  of  the  re-opening  mav  be  to 


It  is  only  a  matter  of  increasing  the  number  |  and  transfer  it  to  ont-and-out  investors — 
of  looms  to  enable  the  company  to  secure  |  a  verv  desirable  achievement. 


Due  effect  of  the  re-opening  may  be  to 


who  have  formerly  been  unacquainted  with 
them  but  have  decided  to  investigate 
through  the  attraction  of  tliat  feature  and 
the  undoubted  security  afforded.’’ 

DOMINION  TRUST. 

VViNMPEo. —  C’.  O.  J’ennoi^k,  formerly 
manager  of  the  Bank  of  Ottawa  here,  and 
later  general  manager  of  the  Bank  of  Van- 


!  returns  of  ('algury  Power  Company  Ltd.  I  foxes  with  your  money  in  the  bank.  Here  $3, .',00.000  per  annnin,  and  which  is  growing  ■  stimulate  outside  (ransatOions  iii  such  t’ot* haf  been  appointed  managing  dir- 
furtlier  reduces  the  shrinkage  in  earnings  it  is:  The  promoters  of  the  Glenaladale  at  the  rateof  20  percent,  perannuni.  There  1  securities  as  eaiinol  be  disposed  of  on  the  4  the  Dominion  Trust  (company  in 

for  nine  moni  hs  to  S13,. ',70.  compared  with  ! ‘Silver  Black  Fox  (’o..  Ltd.,  at  the  pre.seut  is  no  reason  why  the  company  in  1915  ,  Exchange  because  (lierninimum  price  istoo  suce^pion  to  IV.  K.  Arnold,  who  was  killed, 
earnings  for  the  sann>  period  a  year  ago.  It  |  lime  own  six  pairs  of  Silver  Black  hoxes  should  not  do  IJotKl.tKK)  worth  of  trade  whieh  ;  fijgfi.  5iarginni  holders  cannot  be  forced  Thanksgiving  day. 


'r.  A.  Russell,  vice-president  of  the  Russell  will  thus  be  seen  that  the  company  is  I  on  R-  K-  Island  (three  pairs  with  litters).  I  estimate,  based  on  past  results,  would  give  i  to  sell  except  on  the  Exchange,  but  a  good 

Alotor  Car  Co.  .states  that  Great  Britain  ha.s  ;  m.  king  a  very  good  rei  ovory  to  its  better  j  We  also  own  two  pairs  of  proven  breeders  a  net  profit  of  not  less  than  .575.990.  which  i  many,  if  (hey  find  that  there  is  no  chance 

never  been  a  profitable  market  for  Canadian  position  "illi  reganl  to  earning  capacity  as  in  a  ranch  in  Newfoundland  (one  pair  with  after  providing  for  depreciation,  etc.,  will  i  of  getting  the  Exchange  minimum  and  are 

made  automobiles.  Factors  t  hat  made  our  '  at  1  he  beginning  of  t  he  year.  This  decrease  ,  five  pups  and  the  other  pair  with  six  pups. )  show  a  substantial  dividend  on  both  pre- i  offered  something  near  it  bv  an  outside 


qualities  never  attempted  here,  such  as  a  j  in  net  revenue  of  over  .530,009.  'riie  plant  |  This  of  eour.se  affords  food  for  reflection,  have  no  hesitancy  in  stating  that  with  (he  !  oash  pnrehaser  by  private  agreemout. 


narrow  tread.  Freight  charges  and  higli  referred  to  eommeneed  operating  again  on  The  promoters  having  foxes  in  hand  will  present  tariff  arrangements,  free  raw  mater- 
eost  of  labor  in  Canada  make  it  difticnlt  to  j  .Vugiist  I .  trade  them  off  for  more  foxes — for  20  pairs,  ial  and  machinery  for  manufacturing  linens, 

compete  in  the  old  country  against  their  ;  The  following  are  the  earnings  for  Sept.:  in  fact— with  which  to  stock  the  new  ranch,  tliat  imported  goods  cannot  be  laid  down  in 


cost  of  labor  in  Canada  make  it  difticnlt  to  j  .Vugiist  I. 

compete  ill  the  old  country  against  their  |  The  follow  ing  are  l  he  earnings  for  Sept 
domestic  manufacturers.  Iit14  1913  Inerea; 

- -  [Gross .  24.722  ‘23.140  1,.5)= 

INDEPENDENT  TIRE  GO.  [Net .  •20,9.50  19,177  1,77 

A  Guelph,  Ont.,  report  hints  at  the  pur-  ,,  '*  I’l'inths  _  Decreat 

chase  of  the  plant  of  (lie  Independent  Tire  . 

Company  by  a  new  company.  Liquidation  . _'J_’ _ l‘,.t,o,)4  13, .i7 

of  the  original  concern  is  proceeding.  The  4 

head  office  is  now  at  Guelph  instead  of  (  0<  KSlIl, TT  PLOW  DIVIDEND. 
I’oronto.  Announcement  has  been  made  that  th 


No  Publirity  Yot. 

It  appears  to  be  the  intention  to  allow  no 


1913  lnerea.se  But  who  pays  (he  promoters  for  the  foxes  Canada  as  cheaply  as  wo  can  manufacture  ;  publicity  concerning  the  transactions  effect- 
‘23.140  1,.5S1  already  in  hand?  Presumably  the  new  them  at  Guelph  and  Tillsonburg.”  1  und4  the  guidance  of  the  committee. 

19,177  1,772  floated  company;  the  payment,  possibly.  Sales  at  Present  Time.  This  is  the  method  which  is  lieing followed 


GCK'KSIIUTT  PLOW  DIVIDEND. 


G.DURNFORD&  COMPANY 


UMZTED. 

Audllor.8 

Accountants  Colle< 

O.  SUXNFOBD,  C.A. 


Fktatrs  ^lanaaed- 
Rents.  Interest.  Etc.. 
Collected. 


Decrease  being  made  in  stock.  .Subscribers  being  I  .  both  bv  New  York  and  Boston.  It  is  open 

104,194  173..>33  9.3;t9  guaranteed  at  the  worst  fifty  per  cent,  of  Mr.  A.  A.  Cockburn.  sales  agent,  states  1  to  a  good  many  objections,  and  will  pre- 

125.977  139,554  13,576  their  own  money  back,  in  the  shape  of  a  that  after  investigating  the  conditions  very  i  sumably  be  modified  as  soon  as  the  com- 

-  dividend,  it  is  reasonable  to  suppose  that  carefullv-  and  studying  the  possibilities  of  .  mil  tee  think  it  safe  to  allow  publicity. 

PLOW  DIVIDEND.  the  stock  taken  by  the  promoters  in  ex-  the  market,  he  is  confident  there  is  a  great  While  the  ordinary  small  investor  or  spec'u- 

las  been  made  flint  ehange.  for  the  foxes  in  hand  carries  divi-  future  for  the  linen  industry  in  Canada,  iator  will  have  no  idea  of  the  state  of  the 

ekshutt  Plow  Co  TtH  guarantee  along  with  the  rest  of  (he  Mr.  Cockburn  states  that  he  has  been  market,  e.xeept  so  far  as  he  ean  tost  it  bv 

lend  navments  Of  1 1,'n  dotation.  In  which  case,  supposing  there  'selling  the  goods  produced  by  these  mills  offering  his  own  stock,  the  “insiders”  will 
ed7nereen(  ciimnlnt  earnings  during  the  first  year,  the  for  the  i^st  three  months  and  orders  are  of  course  be  able  to  get  a  verv  accurate 

lere  is  outstanflinrr  cent,  guaranteed  dividend  would  now  .539,000  in  advance  of  the  manufactured  [  idea  of  the  trend  both  of  bids  anil  offerings, 

in  of  dividends  meaTie 'J  come  put  of  what  was  left  in  the  bank  after  stock  on  hand. ”  |  Such  a  condition  tends  to  encourage  the 

holders  of  .545‘>  550  subscribers  had  been  refunded  fifty  per  Board  of  Directors  spread  of  all  sorts  of  rumors  and  in  view  of 

^  cent,  of  their  own  money.  This,  again.  directors.  number  of  irresponsible  outside  “bro-l 


10.5.000.  ‘Suspension  of  dividends  means  a  ‘=T  T  KoB 

vearlv  loss  to  shareholders  of  .5452,550.  subscribers  had  been  refunded  fifty  per 
•  ‘ _ ‘uxju.  cent,  of  their  own  money.  This,  again. 


Board  of  Directors. 


O.  SUXNFOBD,  C.A.  E.  BOSS-BOSS 

President.  Manager. 
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Royal  Securities 
Corporation,  Ltd. 

MUNICIPAL 

and 

CORPORATION 

BONDS 

yielding  from 

5% — 

Full  particulars  on  request. 

164  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa 

London,  Eng. 


BONDS 

FOR 

SAFE  INVESTMENT 
N.  W.  HARRIS  &  CO. 


■  proposition:  Siinniers,  Guelph,  Ont. 

".Now  you  ean  see  that  51.000  invested  — . . — . . 

I  i  in  foxes  is  as  good  or  better  than  $5,000  in  DIVIDEND  LOSSES. 

I I  the  bank.  ‘See  the  point.'*  _ _ 

frankly  we  do  not. _ _ _ _  Announcement  was  made  in  the  current 

4-'¥ii‘Di7'w  A •T'  4 D  weck'  ol  file  dividend  suspension  on  the 

BANK  GLEKKh  AT  K  AR.  capital  stock  of  the  Cocksbiitt  Plow  Co.. 

“Taking  the  two  largest  of  our  joint  entailing  a  per  annum  loss  to  shareholders  of 
stock  banks,”  the  London  Financial  Times  ■5425, ,550.  With  this  addition  to  the  record 
remarks,  “the  London  City  and  Midland  the  yearly  loss  to  stockholders  through  divi- 
and  Lloyds,  we  understand  that  already  dend  suspensions  on  stocks  of  Canadian 

between  700  and  800  men  from  eacn  capitalized  coucerns  runs  up  to  a  total  of 

institution  have  enrolled  themselves  for  $9,198,916. 

I  actix-e  service  during  war.  All  considera-  The  dividend  change  record  since  January  j 

I  tiop  is  being  shown  to  them  by  the  various  1,  1914.  is  as  follows:—  j 

j  Boards  and  their  places  are  being  kept  initial  dividends. 

j, open.’  _ _  Stock.s;  Annual  Value! 


INCORPORATED 


157  ST.  JAMES  ST. 


MONTREAL 


I  WHO  IS  YOUR  BROKER?  % 

I  *  Owing  to  the  number  of  irres-  # 
•  at  ponsible  brokers  and  financial  at 
i  *■  agents  now  operating  in  Moii-  at 
i  I  treal,  Ottawa  and  Toronto,  the  at 
j  at  editors  of  The  Financial  Times  at 
j  at  would  ask  all  enquirers  about  se-  at 
;  at  curities  to  mention  the  name  of  the  at 
'  at  brokerage  house  with  whi^  they  at 
'  at  arc  contemplating  business  asso-  at 
j  at  ciatious.  * 

1  *  at 

J  * •  »♦»  »■#♦»»»»»»» HHH •4b*-# #  4L 


initial  dividends. 

Stock.s;  Annual  Value  i 

Already  reported . $1,078,683  j 

DIVIDENDS  INCREASED.  | 

Already  reported . $548,813  j 

DIVIDENDS  REDUCED.  j 

Already  reported .  .52,121,700 

Coniagas  Mines,  3%  Qlly-  bonus  480,000 

$2,601,700 

DIVIDENDS  PASSED. 

Already  reported . .  $8,77.3,366 

Coekshutt  Plow,  7%  pfd. .  .....  425,550 

$9,198,916 

BOND  INTEREST  DEFERRED. 

.............  $4.143(58Aj 


Have  you  looked  over 
your  Printing  Stock 

This  is  very  important  at  this  Season  of  the 
year  (especially  this  year.)  Your  stock  man 
had  better  look  over  his  supply  and  place  your 
next  years  contract  for  Printing  now. 

The  Financial  Times  Press 

is  one  of  the  best  equipped  in  Montreal  and  will 
guarantee  you  prompt  and  efficient  service. 

House  Organs  a  specialty 

New  Premises 

331  to  333  Craig  St.  West 

Telephone  Main  8150 


T 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  17,  1914. 


THECANADIANBANKOFCOMMERCE  CASH  TRADING 

ON  THE  MONTREAL 
STOCK  EXCHANGE 


PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000 


BOARD  OF  DIKEC  TOKSt 


Sir  Edmund  Walbrr.  C.V.O..  I.L.D.,  D.C.l, 
Presidf'ttt 


Ln«»h.  K*q.a  K.C. 

VIre-Presidont 


John  Roskin,  Poiq.,  K.C..  LL.D. 
J.  Wj  Flarelie,  K«q..  LL.I>. 

A*  Kin^maity  KMq* 

I«y.nian  Malvln  Jones 
Hon.  C.  Edwards 
F.  R.  Wood#  Esq. 


Sir  John  M.  ftihson. 

K.r.M.Ci..  KA\,  l.lr.O. 
Roller!  Sfiinrt«  Ksq. 

If.  F.  Cialtt  Esq. 

II.  J.  Fuller.  Esq. 

AlexaiiMler  Laird.  Esq. 

William  Farwell.  Esq..  D.C.L. 


liardiier  Stevens. 
Iveoriie  <f.  h'oMter.  Esq. 
C'lias.  C'olliy.  Esq*.  M.A., 
A,  Flmuerfelt.  hsq. 
it,  W.  Allan.  Esq. 

F.  P.  Jones.  Escf. 


,  K.r 

Ph.n. 


ALEXANDER  LAIRD, 

Oancr.l  Manaftar 


JOHN  AIRD, 

A.!.i.tanf  ficnaral  NIana.rr 


Tho  Canadian  Bank  of  Commorre  haviniX  Branrlies  n  all 
<hp  ImpnrAant  towns  and  cities  tlironulioiit  K’anada,  as 
well  as  Newfoundland,  tlie  I'nited  States,  England  and 
Mexico,  offers  unsurpassed  faeilit'cs  for  the  transaction  of 
every  description  of  hank'nti  business. 


Committee  Adopted  Plan  of  Re¬ 
stricted  Trading  on  a  Cash  Basis 
and  at  Minimum  Prices  Equiva- 


GET-RICH-QUICK  FARMER. 


THE  BANK  OF  BRITISH  NORTH  AMEICA 


EstaliliMhed  in  1H3B.  Inrorporated  by  Royal  Charter  in  IHlR. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 


Bead  Office— 5  ORACECRVIlOK  STREET,  EOBOON. 
SEAS  OTFIOE  IN  CANADA— St.  Janies  Street,  BONTBEAD. 
B.  B.  MACKENZIE,  Oeneral  Manager. 


This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  M'est  Indies. 


r  rafts.  Money  Orders.  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 


SAVINGS 


DEPARTMENT  AT  ALL 

O.  B.  O-EBBABD,  Montreal  Manager. 


BRANCHES 


I  I  1^  ch1?rteb1^6^ 

Home  DANK  Canada 


Head  Office  and  Nine  Brandies  in  Toronto 

BRANCHES  AND  CONNECTIO.VS  THROUGHOUT  CAN.ADA 


Collections  made  to  any  point  in  Canada  where  there  is  a 
branch  of  a  Chartered  Bank. 


SI.X  OFFH’ES  IN  MONTKKAL 


Main  Office.  TRANSPORTATION  BUIEDING.  ST.  JAMES  ST. 

Bona  venture  Branch,  523  ST.  JAMES  ST. 

Kocbelaga  Branch,  COB.  CUVIEDIEB  and  ONTARIO  STB. 
Mount  Boyal  Branch:  COB.  MOUNT  BOYAE  and  PAFINEAU  AVE. 
Paplneau  Branch,  PAPINEAU  SQUARE. 

St.  Deni.  Branch,  478  ST.  DENIS  STREET. 


KSTABIJSIIKP  INtS.'t 


UNION  BANK  OF  CANADA 


Head  Offieei  Winnipeg 

PAIBsUP  capital . $  5,000,000 

,4RESERyf:  .  3,400,000 

TOTAL  Assets  (over) .  8o,ooo,ooo 


llonorA^y 


nl  — tVIttlitM  I' 
Vtve”l*resln»iii|!»  — It 


KtiAKIt  ni'  niKI-t  TtUl.Si 

rRlf'F.  Km,.  IVpsi,Di,«-.rf>HN  iiAl.T, 

T.  Itll.KY.  Ksq.,  ti.  II.  llltlMSON.  Ksq. 

H.  It.  t'rni,,’ii,  K-<|.  S.  Hob-.  Kmq. 

E.  I,.  Prrwrv,  E»q.  F.  It.  Kc 


K.r, 


H  oiH  .1 

M.  Bull.  E^q.  '  I  K.  E.  A.  DuVornei.  V. 

C'oIb  John  M’e  C'arMoaiB  J.  S.  Iloiii^li  Fnq.,  K.4 

4m.  II.  Balfonrt  lirneral  II.  B.  Shaw,  Aw^istant  4S<*ri^ral  hfaiiai^r 

F.  W.  Superintriificiit  of  Kraiirhom  ami  4'liief  liispf<rlor. 

* _ _  LONDON,  KN<il,AM>.  ItKANC'IIFS 

**  . ^*17  I’rmrcfc  Street.  F.C*.  ami  We«t  Kml  Kraiirli.  Hay  market.  S,W, 


Shaw.  Esq. 


4'ana<l 


exteiidiiiii  from  Halifax  to  Priiire  Rupert 
very  deNcript inn  «»f  Itankiiii^  Riisiiieas.  It  has 
iglicMUt  4'aiiada,  the  ITiiWed  States,  the  l^niteal 
lisli  4'nlonies. 


Th^”Bank  li«Yln4  over^TTO  Rraiirlies  i 
nffera  a»tiaUar%t  facilities  the  traiisarti< 
rorreapohdefifa  in  all  ctltM*  of  iniportaiire  thrr 
Kini^doiii,  the  Continent  of  Europe  ami  the  Ri 

t'olleclioiiM  made  in  all  parts  of  the  lloiiiiiiioii  and  returns  proiiiptly  remitted  at  lowest 
‘ates  of  exchani^^  .^TL^ters  of  Credit  and  Travellers*  C'heques  issued  available  in  all  parts  of 

- - - - — - - - -  --  . -  . 


!he  wprld* 


THE  DOMINION  BANK 


■in  ED.MI.'ND  B.  OSLER.  M.l*..  I’KESIDENT.  W.  I».  MATTHEW.S,  VICE-I’KESIUEM'. 
t BOCiFKT.  (ieneral  Alanager. 


C.\PITAL  PAID  UP .  $  6,000,000.0) 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,7.50,000.00 

TOTAL  ASSETS .  $78,000,000.00 


Trust  Funds  Should  Be  Deposited 


in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may 
be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or 
voucher  when  cancelled  by  the  bank. 


The  Sterling  Bank 


OF  Canada 

Head  Office 


Toront  o 


It  it»  our  busInpsN  to  servo  and  assist  lejl^itimatr  and  worthy 
enterprises.  4)ur  €>flicers  welrome  every  opportunity  of  ex- 
plainiiiii  the  bank’s  policies  ami  methiMds. 


MONTREAL  BRANCH 


Traiisporiution  Rlfls;h, 


r 


THE 

MOLSONS 

BANK 


A 


CAPITAL  PAID  UP 
RESERVE  FUND 


$4,000,000 
4,800,000 

C*  PRATTt  General  Manager 


88  BRANCHES 
THROUGHOUT  CANADA 


Head  Office.  Montreal 


j 


COST  OF  THE  B’AK. 

Jl'liat  the  war  will  cost  the  world  .?17.ti0(t.lX)O.(Km. 
If  ft  last  six  mfintlis.  Is  the  declaration  made  by  V  ve 
GUJ'Ot.  Economic  aud  former  cabinet  minister  in  the 
Piaaro. 

Faiil  Ijcruy  fieauligm.^nothericxmondst.  s/,ys  in>h- 
llti^loans_  necewary  alter  the  war  will  antiunt  to 


■ight  biUion  dollars, 
ffuroilb  will  look  to  the  United  Stales  to  provide 


It  j*ith  motvey. 

Jpennahy  will  probably  liav,., 
low  to  five  bittlpa  ifcMUrs  s«; 


Indemnity 


Beaulleii.  tbi. 


I  could  do  merely  by  taxing  airabol  aad  tobacco 


BRITISH  TRADE  RETURNS. 

Uo.NDOs. — The  subjoined  tables  give  Iho  trade 
of  I  lie  United  Kingdom  in  Septemlier  and  Iho  ten 
months  ended  September  30: — 

lOM  1013 

Imports .  £  4,051.000  XOI .3.55,72.5 

ExiKirts .  26,704.000  42. 42... 864 

£.xcess  imports . U  18,377.000  .  18.030.861 

From  Jau.  1 —  ‘ 

Imports . i.522.630,62S  £.577,.804.1,V8 

Kjiportti .  . . . 350,748,262  390.766,60H 

Excess  Imports .  171,882, $66  167,067'^ 


OiTOARt  ,  Alta.  —  In  view  of  t  he  fact  that 
the  Tanadiai  F’aeifio  Railway  Company  is 
the  largest  colonisation  company  in  the 
British  Empire,  and  po.ssibly  also  the  largest 
in  the  world,  and  considering  the  quite 
recent  change  in  the  generally  accepted 
methods  along  this  line  which  this  company 
has  inatigurated,  the  testimony  of  J.  S. 
Dennis,  manager  of  the  Natural  Resources 
Department  of  the  company,  is  decidedly 
interesting.  “To-day,”  says  Mr.  Dennis, 
“there  are  a.  comparatively  small  number 
.  I  of  men  occupying  land  as  farmers,  that  is 

lent  to  Those  Prevailing  When  i 

take  up  farms  with  the  idea  of  selling  after 
a  short  time  on  the  get-rich-qnick  basis. 
They  must  not  expect  to  make  large  profits 
nut  of  their  land.  This  has  never  been 
done  by  any  farming  people.  Agriculture 
docs  not  enable  people  to  put  up  large 
amounls  over  and  above  the  living  they 
make  out  of  the  land  and  with  the  idea  of 
going  eventtially  to  tho  cities.” 

Of  the  particular  policies  of  the  company 
with  regard  to  ready-made  farms  and 
•  foothold. 


MONTREAL  STOCK  BROKERS. 


The  Stock  Exchange  Closed  on 
July  28  Last. 


.\  plan  of  trading  iii  seeiirities  listed  with 
the  Montreal  Stock  Exchange  was  adopted 
at  a  meeting  of  the  ,Slo(?k  Exchange  ('oni- 
miltee  hehl  on 'I’hursday  morning.  Under 
I  lie  plan  adopted  setmrilies  may  he  neither 
bouglil  nor  sold  for  lower  prices  than  are 
coiilaiued  in  a  table  of  m  ininnini  prices 
issued  to  stock-brokers  by  the  exchange 
commitler  virliiallv-  the  prices  prevailing 
at  the  closing  of  trading  in  Montreal  on 
.Inly  LIS. 

'(’he  new  system  of  trading  is  outlined  in 
ji  circular  issued  to  members  of  the  exeliange 
a  copy  of  which  follows: 

‘■'I’hc  following  ruling  has  this  day  (Get. 
1."))  been  made  by  tho  governing  committee; 

"Members  of  the  Exchange  desiring  to 
buy  securities  for  cash  may  send  a  list  of 
same  to  the  Committee,  two  members  of 
which  will  he  in  the  eommittro  room  daily, 
Saturdays  excepted,  from  eleven  to  twelve, 
noon. 

"No  olTers  lo  hiiy  ttl  less  (hall  the  closing 
prices,  as  per  eiicloset]  list,  will  be  con¬ 
sidered. 

"  Members  of  the  Exchange  desiring  to 
sell  securities,  hut  only  to  relieve  the 
necessities  of  themselves  or  their  clients, 
may  send  a  list  id’  the  same  to  the  Commit¬ 
tee. 

"Xo  prices  less  than  specitied  in  the  en- 
eiosed  li.st  will  be  considered. 

"  .\l)  orders  sent  in  will  be  considered  good 
until  cancelled  in  writing.” 

The  scale  of  minimum  prices  adopted  both 
in  listed  and  uiilisled  securities  is  appended. 

S'TOC'KS  Price 

Ames  Holrlen  .  U‘a 

.\mps  HoUicn.  pref .  .55 

Bell  Teleplumc .  140 

B.C,  t’arkers.  .  .  . 

B  Parkers,  pref 


helping  new  settlers  to  acquire  a  foothold 
the  speaker"  .said,  “Sometimes  these  havs 
not  been  a  success,  hut  as  a  whole  the  policy 
has  been  successful.  Perhaps  we  hoped  for 
too  much,  but  I  always  believed  in  optim¬ 
ism — that  is  what  has  built  Western  Cana¬ 
da.  We  are  no  in  any  sense  prepared  to 
admit  that  we  are  going  to  fail.  We  have 
fallen  down  in  the  number  we  hoped  lo  get 
on  (he  land,  and  in  the  number  we  hoped  to 
keep  on  the  land  and  in  the  amount  of 
returns  w'e  hoped  to  get.  We  now  have 
many  millions  of  dollars  out  in  principal 
and  interest.  But  in  the  end  w-e  think  our 
policy  will  result  in  putting  a  very  consider¬ 
able  number  on  the  land  in  Western  Canada 
and  inducing  them  to  make  homes.” 


CONIAGAS  MINES 


The  decision  of  the  directors  of  Coniagas 
.Mines  not  lo  pay  the  it  per  cent,  bonus, 
which  has  been  paid  along  with  the  quarter¬ 
ly  dividend  at  the  rate  of  (i  per  cent., 
means  an  immediate  loss  to  shareholders  in 
the  present  quarter  of  $12,000.  With  the 
coming  dividend,  which  will  be  paid  on 
November  I.  tho  company  will  have  dis¬ 
bursed  $1,.)20,000,  or  33  per  cent,  in  1914, 
which  compares  with  .$1,640,000,  or  41  per 
cent,  in  1913. 

Coniagas  Mines  began  paying  dividends 
in  1907  since  when  $7.9(.i0,000,  or  182  per 
eent.,  lias  been  paid  shareholders. 
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Brazilian  T.  I..  .U  P  . 

I'aiKary  Power . . 

1  'aiiaila  Car . 

Caiiaiia  Car.  pref . 

(  anaila  CeinenI . 

Canaria  (Vinenl.  prof . 

I’an.  Cottons.  . 

r'aii.  Cottons,  pref . 

Can  Converters . 

Can,  Crm.  Biililwr  . 

Can.  Con  liiihlier.  pref . 

Can.  Fairbanks,  pref  . 

Can  Gen  Klei’lrle . 

Can.  Pacifli'.  .  . 

Can  Uoeomotive  . 

Can.  Uoromolive.  jiref . 

Can  \orlli  West  I.anrI . 

<’an  Sieanisliip  l.iiies  . 

Can.  Sieanisliip  Ulnes  \  oiina  Trust 

Can  .Steamship  l.lnes.  pref . 

Cron  n  Reserv  e  . 

Detroit  Cnited  R.v . 

Doni.  RrirlKe . 

Dorn.  Canners . 

Doni.  fanners,  pref . 

Dorn.  Coal.  i>ref  . 

Dorn.  Iron,  pref . 

Doin  Steel  t’orp . 

Dominion  Park  . 

Dom.  Textile . 

Dom.  Textih'.  pref . 

Dom  Trust  Co . 

Diilinh  Superior . 

Gould  M  fK . 

Gould  M  fc  .  pref . 

Goodwins  Utd. .  . . 

Gootlwlns  Uid  .  pref . 

Halifax  F.leeirie  R.v . 

Havana  Kleetrie . . 

Havana  Kleetrie.  pref . 

Hillerest  Collieries . 

Hillerest  Collieres.  pref . 

Hollinger  Gold  .Mines . 

Illinois  Traetioii  . 

Illinois  Traelion,  pref . 

Inter.  Coal . 

Inter  Coal,  pref . 

Int.  Coal  &  Coke . 

Kamlnislii|uia . 

Uaurentirle. . 

I.ake  of  Woods . 

r.ake  of  Woods,  pref . 

Uvall  Consinietion  Co . 

Niaedonald  Co . 

Maekay . 

.Maekay,  pref . . 

Mexii'an  1.  A  P . 

Mexican  A  P.  pref . 

Minn.  A  SI.  P, nil 
Minn.  A  .si.  Paul,  pref 
Mont.  U.  H  A  P.  .  . 

Monl.  Cottons  I, Id.  .  . 

Mont.  Cottons,  pref. 

Monl.  I.oan  A  Mort  .  . 

Mont.  T  gr  li 

Mont.  Tramwa.vs . 

\Ionl.  Debentures . 

National  Breweries . 

National  Breweries,  pref 

NIpissiiiK . 

Nor.Ohio . 

N.S.  Steel  A  Ciial . 

N.S.  Steel  A  Coal,  pref 
Ogilvie  Milling . 

(igilvie  Milling,  pref.  .  . 

Ottawa  I.  H.  A  P . 

Pa  ton  Mfg 

Penmans . 

Penman's  pref . 

Penn.  Water  A  Power 
Porto  (?ieo 

Price  Bros . 

Qnetiee  By.  (..  H.  A  P.  .  . 

Rich.  A  Onl  Nav . 

Riordon  Paper  Pfd . 

Russell  Motor  Car . 

Russell  Motor  Car.  pref.  . 

.Sawyer  Massey . 

Sawyer  Massey,  itref . 

Smart  Woods  Ltd . 

Smart  Woods  Utd..  pref.  . 

Shawiiiigan .  >. 

Sherwin-Williams . 

Sherw  in-William.s.pref, .  .  . 

Spanish  River . 

Spanish  River,  pref.  . 
steel  Company  of  Canatia 
steel  Company  of  Canada,  pref. 

Toledo  Ry 
Toronto  Railway 
Tooke  Hro 

Tooke  Bros,  pref . 

Tri  City  )>ref . 

'I’uekells  Tobacco . 

Tiu-ketls  Toltaevo.  pref . 

Twin  City . 

Twin  City,  pref . 

West  India . . 

W.  Kootenay  P.  A  1, . 

W.  Kooleiia.v  P.  A  1,.  prof.  . 

Winnipeg  Railway . 

Windsor  Hotel . 

BANKS 

British  Norlli  .\meriea 
Com  meree 
Dominion. 

Hamilton 

Hoelielaga . 

Imperial . 

Merchants . 

Molsons . 

■Montreal . 

Nationale . 

Nova  Scotia . 

(lllawa . 

Queliee . 

Rojal  . 

.Standard . 

Toronto . 

Union . 

BONOS 

.\mes  Holden  6'  . . 

Bell  Telephone  H'  i . ’. . . . 

Calgary  Power  .5'; . 

Can.  Cement .  6';7 . 

Canaila  Car  6'.c . 

Canada  Fell  Hr; . 

Can.  Cottons  ,5‘'y. . 

Can.  Converters  6'  f, . 

Can.  Rubber  d*"; . 

Can.  Loco  6fy . 

Can  8  S.  Deb.  .5‘:i . 

Com.  Cable.  4''7 . . 

Dominion  Coal  .5'’7 .  100 

Domiitjpn  Cotton  6''e .  101 

Dom.  Canners.  6''; .  03 

Dom-  Iron  AS." 

D.  Textile  A  6r, 

D.  Textile  B  6' , 

D.  Textile  C  6'’! 

D.  Textile  D  e*"; 

Halifax  Tram.  fi% 

Hav.  Elee,  Ry 

Hllleiesl  .5^,, . .  .»  .  , 

Imiercol.  Coal  5*7 . 

Kamini.stiuiiia  5'*^ .  09 

Keewatin  Mill  6% .  I  IK) 

li.  of  Woods  6''o .  102  H 

lyaiir.  Paper  6% .  105 '4 

Uyall  C.'ons.  Co.  0% .  88 

Mex.  Kleetrie  5% .  79 


:  There  wn.s  something  of  a  lull  in  an- 

'  noiineenients  of  forlheoming  dividends  this 
wt-ek.  Formal  deelarations  from  three 
companies  brought  the  disbursement  eallcd 
for  to  $314, 83o. 

Foruiul  announeements  called  for  divi- 
<lend  piiv'ments  as  follows: — 

Loevv's  Theafre.s . 

Canadian  Converters . 

Coniagas  Mines . 

Crown  Reserve . 


$I7,.500 

17,335 

240.000 

40,000 


$  314,835 

BANK  CLERK  AWAITS  SENTENC’E. 


William  Leslie  Wyatt,  formerly  on  the 
staff  of  the  St.  James  street  branch  of  the 
Molson's  Rank,  is  awaiting  sentence  for 
(heft  of  .$2,000  from  the  banL  Arre.sted  in 
California  hast  vveek  he  was  returned  lo 
Montreal,  where  he  pleaded  guilty  to  the 
charge  against  him.  Until  one  year  tgo, 
when  Wyatt  disappeared  from  Montreal, 
he  had  been  12  years  in  the  service  of  the 
Mohion’s  Bank. 


Monthly  Clearings 


KENNETH  MOLSON  Members  Montreal  Stock  Exchange  C.  B.  ROBIN 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1141  1145  82  .ST.  FRANCOIS  XAVIER  STREET 


R.  J.  YOUNUE 


¥.  U.  U’GRADY 


WE  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  uf 

MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BONUS  OF  50%  COMMON  STOCK 

Call — Telephone — Telegraph  op  write. 

R.  J.  YOUNGE  &  COMPANY 

Telephone  5fain  16IB  179  St.  James  Street,  MONTREAL 


DOM.  OF  CAN.  TRUST. 


('Hiiadian  bank  rlearings  during  the  month  of 
Sepifnilvcr  felt  off  14.62  per  cent,  from  the  same 
pcriofi  in  I!H3  which  was  in  turn  considerably  less 
than  in  1912.  The  total  of  $632,877,021  was,  how¬ 
ever.  greater  than  for  .Sepleniber,  toil,  when 
clearings  tolalled  only  $568,146,876. 

Most  of  the  .shrinkage  In  the  present  year  is  due 
to  the  roiitiiiued  siispensiun  of  all  business  on  the 
stock  exchanges.  Winnipeg  made  a  fair  rerovery 
from  its  position  in  .\wgust  refleetlng  the  heavy  grain 
movement.  Ottawa  and  Quebe<‘.  eenires  of  military 
and  governmental  activity  also  offered  ii  belter 
[Kisition. 

Following  are  the  month's  figures  for  1014  and 
1913  with  the  ehange  and  the  pereentage  of  change: 

Sept.  1914  Sept  1913  Decrease  Dee 
$  $ 

M  o  n  I- 

treat.  .  203  .588.919  24 1.827. .536 
Toronto  142.910.702  172,447,351 
W  i  n  n  I  - 

121.752,096  120,668.090  *1.083,106 


$ 


38. -238, 61 7 
29, .536, 649 


17.1 


32 


peg  .  . 
Vancou¬ 
ver 

Calgary 
Kdmon- 
lon .  .  . 
Ottawa . 
Hamil¬ 
ton  .  .  . 
Victoria 
Quebec. 
Regina  . 
Halifax 
S  a  s  k  - 
a toon  . 
Uondoii. 
St.  .lohii 
Moose 
.law. .  . 
Fort 
Williaiu 
Brant¬ 
ford. 
Brandon 
U  e  I  h  - 
bridge. 
N.  West¬ 
minster 
Medicine 
Hat  .  . 


;i4.3-24.6.54 
15,31 1.248 


51.812,940 

19,401.712 


17.488.286  .33.7 
4,090.464  21.0 


I  1.246.864 
17,467.683 


17.037,173 

I7,-2:19,1.58 


i.790.:t09 

*228,52.5 


11.788. 302 
ft. 214, 871 
16.2.52.124 
8,287.86.5 


14.161.564 

1.3.8.52,444 

I4.0.36.'29.5 

9..5.52.:i89 


2.373,262  16.: 


4.637,573  33,4 


*2,215,829  ^ 
,264..524 


.9 

13.2 


Pet  er- 
boro.  1.804.079 
*  Increase. 


7.979.600 

!>.095.408 

1.115. 808 

12.'2 

1.442.081 

6.429,519 

1.987,438 

•24.6 

6,:t86,l7.5 

6,700.169 

313,991 

4.6 

6,297.997 

6. ,590. 794 

202.797 

4.4 

3.600,373 

1.481,493 

881.120 

19.6 

3,146,682 

4,069,573 

922,891 

22.6 

I.9HI.IUI 

2.621.914 

640.753 

•24.4. 

2,0-23,2.54 

2.418,912 

:i95.658 

16.3 

1 ,723.37.5 

2.279,255 

5,55.880 

•24.3 

1,. 572, 190 

2,190,306 

018,116 

28.2 

1 ,578.805 

2.:i9Utl7 

812,642 

33.9 

12,877.021 

74I.:i06..342 

108,429,321 

14.6 

94 

102 

ISO 

100 


20:i 


149 


Ogilvie  Scries  B  6^7  , 

Ogilvie  Scries  C  6';,. 

;  Penmans  Utd.  5'-; . 

Penn.  W  A  P.  5‘, . 

^  Porto  Rico  5'( . 

i  Price  Bros  ,5^1 . 

Quebec  Ry.  .V'c . 

;  Klo  do  .latielro  .5'7) . 

I  Rio  2nd  Mtg.  .5<7 . 

I  Riordon  Paper  6',7 . 

j  Sao  Paulo  .5f; . 

sherwin  W.  6^7  . 

Spanish  River  6' . . 

.Steel  C'o..  of  Can  6','; . 

3'or.  York  Rad'l  ■Vo . 

I  W.  Can.  Power  5% . 

West-  India  .Vi . 

W,  Kootenay  6'^ . 

I  Winnipeg  Klee  ,5% . 

I  Winnipeg  SI  .Ry.  Vi . 

j  Wt-'dsor  Hotel  4  \  -j% . 

I  N  ITU. — .\ll  Bond  quotations  mean 

:  interest." 


110 

104 

102 '3 

90 


85 


99 


105 

102 

99 


'  .\nd  accrued 


UNLISTED  SECURITIES 


19?, 
89  t.: 
95  I  4 
107 
06 14 


Minimum  prices  at  which  tran.sactious  may 
submitted  to  Committee. 


80 


.50 


79  5, 


80 
99" 
ItXt'j 


100 


'if’-.' 


JJex.  U.  A  P.  5%  .  . . . . . . .  88  I  National  Brick  Bonds 

Mont.  U.  H.  A  P.  4  455^ .  97 ?4'  Peter  L.vall  Construction,  iiref. 

Mnnt  Tram  SC'.  I  ■  '•  —  • 


Monl.  Tram.  5% .  09?, 

Mont.  St.  Ry.  4\-3% .  100 


wioiii .  01.  jx> .  1  s-a'/ft . 

Mont.  Waren'n  5% . . . 

IfjiVJtoSTctoal  •  ‘I? 


MINES 

I’orcuplne  Crown  Mines  Utd . 

MISCELLANEOUS 

■Vshestos  Corp.  of  Canada . 

Asbestos  Corp.  of  Canada,  pref. .  .  . 

Asbestos  Corp.  of  Canada.  iBonds. . 

British  Can.  Canners  Ltd . 

British  Can.  Canners,  Ltd.,  Bunds. 

Can.  Felt  Com . 

Can.  Fell  pref. 

U'an.  Light  A  Power . 

Can.  Light  A  Power  Bonds. 

Can.  Coal  A  Coke.  com.. . 

Can.  Coal  A  Coke.  Bonds  .  . 

Can.  Paciac  Notes .  101 

Carriage  Factories  Ltd . 

Carriage  Factories  UltJ-.  Pfef . 

Carriage  Factories  Utd..  Bonds . 

Cedars  Rapids  Mfg.  A  Power  Co . 

Cedars  Rapids  Mfg.  A  Power  Co.,  Bonds 

Dominion  Glass  Co..  Ltd . 

Dominion  Glass  Co..  Ltd.,  pref..  , 

Dominion  Glass  Co..  Ltd..  Bonds 
Frontonac  Breweries  Co 
Front enac  Breweries  Co.,  iirof, 

Frontonac  Breweries  Co..  Bonds 
5lex.  Northern  Power 
Mex.  Northern  Power  Bonds 
Mex.  Mahogany  A  Rubber  Corp. 

Mex.  Mahogany  A  Rubber  Corp.  Bonds 
Mont.  Tramway  A  Power  Co 
National  Brick,  com 


Sherbrooke  Railway  A  Power  Co . 

Sherbrooke  Railway  A  Power  Co..  Bonds . 
Western  Can.  Power. 


18 


.8« 

74 


Corporation  M’ill  be  Wound  Up  Under  1 

Supervision  of  Court,  in  Enilland.  | 

The  oufeouie  of  (he  extraordinary  general  j 
meeting  of  the  Dominion  of  Canada-  Trust  I 
Company,  held  in  London.  Kng..  was  the  i 
decision  to  have  the  eoncern  wound  up, 
under  supervision  of  the  Court.  'I’lie  share¬ 
holders  also  adopted  a-  resolution  that  the 
Offieial'Keceiver  should  act-  as  liquidator. 

The  meeting  is  described  as  "protraeted 
and  heated.”  The  original  resolution  for 
voluntary  winding-up  was  voted  down  by 
shareholders.  It  was  stated  that  owing  to 
the  tinancial  crisis  negotiations  in  regard  to 
the  property,  whi<'h  had  been  partly  aecom- 
plished,  were  not  eompleted,  and  follow'ing 
upon  the  war,  became  suspended,  and  the 
property  was  sold  for  .$40(1. (KMI.  The  Trust 
had  exhausted  all  its  cash  resources.  A 
liquidator  would  be  able  to  deal  with  anx 
scheme  that  might  be  put  forward. 

Referring  to  (he  position  of  the  company 
as  revealed  at  the  meeting  “Canada"  says:  j 
“We  have  on  more  than  one  oeeasion  eom-  I 
nienfed  with  emphasis  on  the  fact  that  a 
eonipany  such  as  the  Dominion  of  Canada 
Trust  Corporation,  bearing  on  its  front  page  i 
the  names  of  eminent  men  eonnected  with  ; 
prominent  London  institutions,  was  front  ■ 
the  outset  guilty  of  misrepresentation,  if  \ 
nothing  worse,  inasmuch  as  while  the  word  j 
“Trust"  figured  so  prominently  in  this  en¬ 
terprise.  there  was  never  at  any  time  any 
pretence  of  doing  that  business  wbieh  is 
ordinarily  associated  with  a  trust  eompany. 
This  is  all  the  more  unfortunate  beeanse 
Canadian  trust  companies  ha  ve  on  the  whole 
a  tiniformly  clean  and  successful  record,  and 
the  failure  of  the  present  eompany  is  eal- 
cnlated  more  or  less  to  unreasonably  preju¬ 
dice  in  the  minds  of  many  investors  other 
trust  eonipany  institutions  in  the  Domin¬ 
ion  which  have  long  been  quoted  as  sym¬ 
bolic  in  their  progress  and  prosperity  of  the 
soundness  of  the  country. 

BiiHincMs  of  Trust  Company. 

"It  is  no  pleasing  task  to  review  the 
eatisps  which  have  led  to  the  eoinpany's  dis¬ 
solution;  and  while  perhaps  the  statement 
made  at  the  meeting  by  one  of  ihe  Directors 
(who  had  been  appointed  on  the  Committee 
of  Investigation  and  had  every  opportunity 
of  enquiring  closely  into  the  matters  con¬ 
nected  xvith  the  dotation  of  the  company 
and  its  general  businessi  that  the  mistakes 
made  by  the  Directors  amounted  to  no  more 
than  errors  of  jinlgment,  may  be  accepted, 
nevertheless  it.  is  not  the  business  of  a  trust 
company  to  ombark.  as  this  company  did.  in 
the  survey  of  a  railway  before  it  had  secured 
a  charter,  nor  to  lake  over  a  large  enterprise 
which  was  dependent  for  its  success  upon 
(he  completion  of  this  railway.  It  may  also 
be  questioned  whether  the  Directors,  in 
regard  to  the  immense  liabilities  which  these 
undertakings  involved,  had  any  right  at  all 
to  go  to  allotment  on  so  small  a-  subscrip¬ 
tion  as  £5)0,000.  which,  we  understand,  was 
the  amount  originally  subseribed  and  while 
furl  her  shares  to  the  amount  of  £40,000 
were  afterwards  placed,  even  this  was  in- 
suftioient  to  conduct  to  a  successful  issue  the 
business  to  xvhich  this  "Trust”  corporation 
had  committed  itself.  It  remains  only  lo 
be  .said  in  conclusion  that  imblic  enquiry  xvill 
doubtless  elicit  a.  great  deal,  and  will  throw 
light  upon  thesti  various  points.  The  failure 
of  this  trust  corporation,  which  wo  repeat 
never  was  at  any  time  a  trust  corporation,  is 
chiefly  to  be  regretted  should  it  react  un¬ 
favorably  and  unjustly  upon  those  trust 
companies  with  which  so  much  of  the  finan¬ 
cial  business  of  tho  Dominion  is  so  strongly 
and  safely  associated. 


Send  for  our  List  of 


Public 

Utility 

Bonds 


lixperience  has  demonstrated 
that  tliey  are,  in  their  well  bal¬ 
anced  combiiialion  of  safety  and 
‘lij.ieral  income  the  nearest  ap¬ 
proach  to  the  ideal  investment. 


J.  M.  Robinson  &  Sons 


30  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 

Members  Montreal  Stock  Exchange. 


ALBERTA  H’ILD  LAND  TAXs. 

Ed.moxto.n,  Ai,t.\. — There  are  2,(X)0,UU0 
acre.s  of  unu.sed  land  in  the  province  of 
Alberta,  and  the  greater  section  of  this  will 
bo  affected  by  the  surtax  which  the  provin-. 
cial  government  propo.ses  to  place  on  land 
of  this  character,  in  order  to  supplement  the 
revenues,  whiclt  have  shrunk  by  about 
.$.’500,000  or  $400,000  since  I  he  beginning  of 
the  war. 

••Vn  amendment  to  the  Towns  Act  will  be 
introduced  in  the  provincial  legislature  next 
week,  by  which  towns  during  the  next  four 
years  will  have  the  option  of  partially  de¬ 
parting  from  the  principle  of  single  tax  and 
being  given  (he  privilege  of  imposing  a 
business  tax. 

The  hill  to  tax  "wild  lands"  will  not  only 
mark  an  imitoriant  departure  in  the  way  of 
taxation,  but  is  calculated  to  be  of  considcf- 
able  assistance  in  eliminating  to  a  great 
extent  the  holding  of  land  for  speculative 
purposes,  and  tints  give  a  considerable 
impetus  (o  the  agricultural  development  of 
the  province. 

The  a-mounl  of  the  “wild”  or  unused 
land  in  the  province  is  not  accurately 
known,  but  it  is  thought  to  be  in  the  neigh¬ 
borhood  of  20,000,000  acres.  A  good  deal 
of  this  is  U.P.R.  land,  and  is  not  taxable, 
but  the  greater  part  of  it  will  come  under 
the  scope  of  the  bill.  The  difficulties  of 
settling  up  districts  where  a  large  part  of  the 
land  is  held  by  speculators  are  continually 
complained  of.  In  some  parts  of  the  pro¬ 
vince  a  man  has  bought  a  quarter  section 
only  to  find  that  several  thousand  acres  of 
land  in  his  immediate  vicinity  are  not 
cultivated,  and  are  held  by  non-residents, 
with  the  result  that  it  is  impossible  to  form 
school  districts  and  rural  municipalities. 

At  the  present  time  land  outside  of  school 
districts  is  (a.xed  at  the  rate  of  $4  per  quarter 
section,  and  it  is  pointed  out  that  even  if 
this  were  doubled  it  would  be  a  fairly  cheap 
rate  of  taxation.  It  is  expected  that  there 
will  be  saving  clauses  in  the  bill  for  the  ex¬ 
emption  of  land  on  which  cattle  arc  placed 


in  lieu  of  cultivation. 


Cables  “BURPORT." 


BURNER,  POBTEOUS  &  CB. 
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The  Crown  Trast  Company 

145  St.  James  Street,  MontreaL 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


"OVER-THE-COONTER”  SALES  OF 
HUNICIPAl  DEBENTURES  NOT  SO 
UNPOPULAR  WITH  BANKS  TODAY 


Any  Method  of  Reducing  Civic  Indebtedness  is  Acceptable,  Even  if  it 
Reduces  Also  the  Deposits  in  the  Banks  -  Many  Schemes  Being 
Tried  by  Municipalities,  Including  the  Undesirable  One  of  Selling 
Bonds  to  the  Sinking  Fund — Contractors  Are  Being  Paid  in  Bonds 
in  Some  Instances — General  Effect  of  the  Difficulties  of  the 
Canadian  Municipalities. 


Mainly  About  Securities. 


Tooke  Bros.,  aroordinR  to  the  president, 
Mr.  Benjamin  Tooke,  has  been  experienc¬ 
ing  a  gradually  improving  business  for 
some  months.  The  plant  is  bm'ng  operated 
to  full  eapaeitj'  in  somi'  departments. 


Canadian  Car  &  Foundry  will  enter 
upon  the  manufacture  of  5,000  shrapnel 
shells,  to  fulfd  a  Government  order.  Equip¬ 
ment  orders  are  coming  in  very  slowly  these 
days.  The  Intercolonial  placed  an  order 
during  the  week  for  0  passenger  coaches. 


Texas  Prairie  Lands  Ltd.,  one  of  the 

string  of  Dr.  Pearson’s  enterprises,  holding 
a  Canadian  charter,  is  in  financial  diffi¬ 
culties  and  will  default  its  bond  interest  due 
December  1.  Bondholders  have  been  called 
to  meet  in  Toronto  on  October  22  to  con¬ 
sider  a  number  of  concessions  in  the  trust 
deed.  The  date  of  maturity  will  be  extend¬ 
ed  from  December  1,  1917,  to  December  1, 
1922.  It  is  proposed  to  defer  interest  pay¬ 
ments  from  December,  1914,  for  4  years, 
“dr  until  the  proceeds  of  land  sales  shall 
enable  the  company  to  resume  payment.” 
The  company  proposes  to  raise  further 
money  required  for  development  of  its 
farms. 


Abitibi  Pulp  &  Paper  Co.  is  now  ship- 
pimg  loo  tons  of  pulp  daily  to  paper  makers 
in  the  U.S.  and  Canada.  The  company 
commenced  to  ship  pulp  at  the  end  of  -July, 
•ud  has  maintained  a  steady  production 
ever  since. 

From  the  million  acre  grant  of  the  Com¬ 
pany  four  to  five  hundred  men  are  now  cut¬ 
ting  pulp  and  floating  it  down  the  main 
tributary  of  the  Abitibi, 

The  tremendous  <'onsumption  of  spruce 
can  be  estimated  when  it  is  stated  that  at 
the  present  rate  of  consumpifon  <i0,000 
cords  are  being  used  a  year,  anriM'hen  the 
paper  mill  is  running  90,000  cords.  Of  the 
finished  product  2:i(),000  tons  will  be  made 
ind  shipped  every  day,  no  pulp  thiin  being 
made. 


St.  Lawrence  Flour  Mills'  profits  in  the 
past  year  were  so  satisfactory,  it  is  stated 
(though  no  figures  are  available),  that  a 
resumption  of  dividend  payments  on  the 
ftiOO.OOO  7  per  cent,  preferred  stock  is  con¬ 
sidered  likely,  within  a  short  time.  The 
preferred  diTidend,  usually  payable  about 
Nlay  1,  was  })assed  in  19K1.  Again,  the 
'ompany  has  issued  no  statement  to  the 
public,  but  it  was  said  after  the  annual 
meeting  last  week  that  “accounts  showed 
satisfactory  profits  for  the  year  and  a  sub- 
ilantial  balance  wms  carried  forward  to 
medit  of  profit  and  loss.”  The  directors 
Bcre  re-elected  as  follows;  G.  A.  Grier, 
president;  T.  Williamson,  vice-president; 
:’ol.  A.  E.  Labelle.  managing  director;  Sir 
Rodolphe  Forget  and  C.  ,1.  Fleet,  K.C. 


Twin  City’s  earnings  for  September 
totalled  S795,800,  an  increase  of  814,690,  or 
01.88  per  cent.  There  was  one  weekly  de¬ 
crease  during  the  month.  The  year’s  earn¬ 
ings  to  the  end  of  September  were  .'J6,870,- 
000.  (his  being  an  increase  of  8368,888,  or 
05.59  per  cent. 


Mexico  Tramways  C^orapany  has  pro' 
tested  with  the  L«‘gislations  of  (he  countries 
whose  citizens  have  a  cajiital  interest  in  its 
properties,  the  action  of  the  Mexican  Go' 
vernment  in  taking  provisional  possession 
of  the  company’s  lines.  This  action  followed 
a  suspension  of  traffic,  due  to  the  strike  of 
the  motormen  and  conductors.  The  Go 
vernment  is  now  operating  the  tramway 
system.  Mexico  Tramways  is  a  Dr.  Pe.ar- 
son  enterprise. 


Dulutli  South  Shore  Sc  Atlantic — Of 

a  total  of  8.55  stockholders  registered  on  tin 
books  of  the  Duluth.  South  Shore  &  Atlan¬ 
tic  Railway  Co.,  as  of  ,Iune  39,  1914,  wen 
European,  holdings  amounting  to  8150,000 
of  a  total  outstanding  stock  of  .822.000,000 
On  .June  30,  1913,  there  were  .822  stoc'k- 
holders,  European  holdings  the  same. 
Number  of  women  stockholders  ,hine  30, 
1914,  HI.  against  107  previous  year. 
Total  number  of  stork  holders,  1906,578 


Dominion  Textile. — Of  a  total  of  1,552 
stockholders  registered  on  the  books  of  the 
I^ominion  Textile  Co.,  as  of  .Itme  .30,  1914, 
17.3  were  European,  holdings  amounting  to 
S.536.9(M)  of  a  total  outstanding  stork  of 
.86.92.5,975.  On  ,lune  30,  1913,  there  w'ere 
1,404  stockholders,  of  which  1.59  were 
European,  holdings  amounting  to  $642.2f)0. 
Number  of  women  stockholders,  .Tune  .30, 
1914,  609,  against  540  on  .June  30,  1913 
Total  number  of  stockholders,  June  30, 
1906,  455. 


C.P.R. 


Braziliun  Traction  made  public  its 
August,  statement  of  earnings  during  the 
week,  revealing  the  first  deeJine  in  earnings 
'or  the  year.  Much  of  the \shrjnkage,  liow- 
9ver.  is  due  to  a  conversion  of  Brazilian 
jurrency  at  a  lower  rate.  13  17-32  pence  per 
iniircis,  which  compares  with  15  13-16  pence 
!n  the  previous  mont  h.  Gross  earnings  were 
51.691,872,  a  decrease  of  8346.468,  eom- 
rtared  with  an  incnmse  of  8111,257  in  July. 
■Aggregate  gross  earnings  for  the  calendar 
vear  to  the  end  of  Augtisl  were  .815,.55.5,488, 
he  decrease  being  868,9.50.  Net  earnings 
'or  the  year  to  date  still  show  a  gain  of 
f.547,53.5. 

The  company’s  recent  operations  in  the 
rxchange  market  and  in  acting  as  an  inter¬ 
mediary  in  the  coffee  export  business  of 
Brazil  has  had  the  effect,  of  considerably 
ncreasing  the  company's  revenue  in  Cana- 
lian  eurrency. 


Brazilian  Traction  offi('ers  have  gone 
to  unusual  lengths  to  make  (he  payment  of 
the  November  dividend  possible,  a<>cordiiig 
to  Dr.  FA'arson,-  the  president.  Earnings 
are  stated  to  have  been  fairly  well  main¬ 
tained,  but  the  demoralized  eoiidition  of 
Brazilian  exchange,  which  promised  heavy 
losses,  if  remittances  to  the  head  officers  here 
ar  lo  London  wore  attempted,  has  eaiised 
5ome  anxiety  as  to  the  divideiul  payment.?. 
In  order  to  surmount  this  obstacle,  which 
was  purely  a  matter  of  e.xchange.  the  com- 
|>any  began  dealing  in  coffee  and  rubber  bills 
in  New  York.  This  proved  a  rather  slow' 
process  of  establishing  credit  in  that  centre, 
and  is  understood  that  anotitcr  and  mor*' 
effective  plan  has  been  tried. 

Acting  for  New  York  importers  of  cof¬ 
fee,  the  company  is  said  to  have  purchased, 
iiy  ineatis  of  its  large  c^asb  balances  in 
Brazil,  in  the  neighborhood  of  three-quar¬ 
ters  of  a  million  dollars’  worth  of  coffee  for 
cash  in  Rio  and  Sao  Paulo.  This  coffee 
is  now  afloat  fqr  New  Orleans  and  is  already 
sold  in  New  York.  It  is  insured  and  in 
.American  bottoms,  and  the  transaction  will 
have  the  effect  of  placing  the  company  in 
Binds  for  its  immediate  requirements  for  in¬ 
terest  and  dividend  payments. 


(Wall  Street  Journal.) 

The  most  interesting  feature  of  the  de¬ 
mand  for  stocks  since  the  closing  of  the 
exchange  is  the  steady  accumulation  of 
Canadian  Pacific.  Several  weeks  ago  it  was 
stated  in  Broad  Street  Gossip  that  one  large 
house  had  bought  2,000  shares  of  that  issue 
on  London  orders,  and  since  then  additional 
buying  has  been  <lone  by  the  same  firm, 
while  many  other  houses  have  executed 
orders  for  purchase  of  considerable  amount. 
The  buying  orders  have  come  from  all 
parts  of  the  world,  except  Germany  and 
•Austria,  and  very  recently  a  substantial 
block  was  purchased  by  one  of  the  big 
houses  for  (he  account  of  an  investor  in 
Yokohama. 

The  relatively  greater  strength  of  Cana¬ 
dian  Pacific  than  of  the  stocks  of  American 
railroads  may  be  due  to  a  belief  that  Cana¬ 
dian  lines  can  count  on  more  liberal  treat¬ 
ment  at  the  hands  of  governmental  authori¬ 
ties  than  has  been  accorded  to  the  roads  in 
the  United  States.  Although  some  months 
ago  rates  in  Canada  were  reduced,  it  seems 
to  be  considered  that  they  are  still  sufficient 
to  afford  a  good  return  on  capital  judiciously 
invested  in  the  transportation  industry  in 
the  Dominion,  and  that  in  general  the  rail¬ 
roads  there  are  more  likely  to  lie  encour¬ 
aged  than  harassed.  It  also  seems  lo  he 
believed  that  Canadi.an  Pacific  liB/d  been 
pretty  thoroughly  liquidated  before  the 
outbreak  of  war. 

It  has  now  been  clearly  established  that 
the  heavy  liquidation  in  Canadian  Pacific, 
previous  to  the  suspension  of  liusiness  on  the 
e.xchanges,  was  largely  for  Berlin  account. 
I'lie  fact  that  Germany  sold  its  holdings  of 
the  stoi^k,  wliile  there  were  markets  in  which 
selling  could  be  done  in  a  large  way.  may  be 
an  indication  of  the  development  of  a  war¬ 
like  feeling  long  before  the  actual  outbreak 
of  hostilities.  Prior  to  tlie  inauguration  of 
the  selling  movement,  (hat  stock  enjoyed 
a  high  degree  of  favor  in  Germany,  large 
amounts  being  held  by  the  imperial  set. 
Even  the  Emperor  was  supposed  to  lie  (he 
holder  of  large  amotints  of  Canadian  Pacific, 
held  in  the  names  of  others,  and  it  may  be 
that  those  in  exalted  stations  were  among 
the  first  in  the  liquidating  movement  giving 
an  example  that  was  followed  throughout 
the  empire. 

.According  to  well-infortned  international 
bankers,  other  stocks  which  w'ere  formtirly 
held  in  a  large  way  in  Berlin  have  been 
liquidated  nearly  as  thoroughly  as  Canadian 
Pacific.  In  this  respect  particular  mention 
is  made  of  Baltimore  &  Ohio,  whicdi  might 
be  found  in  position  lo  give  a  good  account 
of  itself,  market  wise,  if  the  eastern  railroads 
obtained  from  (he  Interstate  Commerce 
('om mission  the  very  reasonable  measure  of 
relief  for  which  they  are  asking  in  the  pre¬ 
sent  emergeney. 


(By  Our  Own  Banking  Expert). 

A  news  dispatch  of  this  week  states  that 
one  of  the  flourishing  towns  of  Ontario, 
situated  north  of  Toronto,  has  just  arranged 
the  placing  of  a  considerable  line  of  its 
debentures  with  local  investors  at  6  per 
cent.  According  to  the  report  the  munic¬ 
ipal  officers  tried  unsuccessfully  to  dispose 
of  885,000  long-term  waterworks  deben¬ 
tures;  and  finally  solved  the  problem 
through  preparing  a  new  issue  of  5  year 
bonds  which  local  capitalists  took  up.  The 
long-term  waterworks  debentures  were 
pledged  as  collateral  to  the  short-term 
securities,  the  intention  being  to  sell  the 
waterworks  debentures  at  the  end  of  the 
five  years  and  with  the  proceeds  retire  the 
short-term  issue. 

On  glancing  through  the  news  notes  on 
bond  proposals  and  negotiations  as  appear¬ 
ing  in  The  Financial  Times  of  October  10, 
one  gets  a  fairly  accurate  idea  as  to  the 
troublesome  experiences  many  of  the  mu¬ 
nicipalities  have  had  to  undergo  in  the 
recent  past.  Various  metliods  of  financing 
have  been  resorted  to.  The  above  named 
method  is  quite  unobjectionable,  hut  the 
same  cannot  he  said  about  another  device 
which  has  been  used.  .A  very  important 
city  in  Alberta  is  said  to  have  authorized 
the  sale  of  about  880.000  of  5  per  cent, 
debentures  to  its  own  sinking  fund  on  a,  .5  '-i 
per  cent,  basis.  Another  important  <Mly 
in  the  same  province  authorized  (he  sinking 
fund  to  loan  864.000  to  the  city  on  the  se¬ 
curity  of  .880,000  debentures.  There  has 
been  considerable  argument  on  sundry 
occasions  as  to  the  legitimacy  or  advi.sahil- 
ity  of  this  method  of  investing  sinking 
fund  monies.  Many  investors  who  are 
accustomed  to  purchase  municipal  <leben- 
(ures  do  not  approve  of  it — they  consider 
that  the  sinking  fund  should  be  c'arried  in 
cash  or  in  independent  securities  which  can 
be  marketed.  However,  other  authorities 
take  (he  view  that  investment  of  a  munici- 
ipality’s  sinking  fund  monies  in  its  own 
debentures  is  quite  legitimate,  and  it  serves, 
of  course,  to  relieve  financial  pressure  on 
(he  municipal  treasury  during  periods  of 
great  stringency. 

Pay  Contractors  in  Bonds. 


.Another  method  of  financing,  apparently 
in  vogue,  is  that  of  paying  contractors  and 
other  important  creditors  with  debentures 
instead  of  acttial  money.  Negotiations  on 
this  basis  appears  to  be  in  progress  in  various 
directions.  Thus  we  read  that  in  the  case 
of  one  town  in  Northern  Ontario  the  con¬ 
tractors  who  have  done  the  street  paving 
offer  to  take  the  town’s  debentures  at  90. 
The  rate  of  interest  borne  by  the  debentures 
is  not  stated.  With  reference  to  this  town 
another  paragraph  states  that  their  hankers 
have  been  carrying  a  loan  by  way  of  over¬ 
draft  and  notes  amounting  to  over  S75,(H)0 
and  that  in  view  of  the  existing  stringency 
the  bank  wishes  the  municipal  authorities 
to  capitalize  the  debt,  issue  debentures  aud 
pay  them  oft'.  So  apparently  there  is  the 
debt  to  the  bank  and  that  to  the  contractors 
to  provide  for. 

With  reference  to  the  City  of  Toronto, 
another  paragraph  states  that  the  city 
authorities  have  been  unable  to  sell  some 
8210.000  of  city  bonds,  proceeds  of  which 
were  destined  for  the  Toronto  General 
Hospital  board.  The  city  had  promised 
(be  Hospital  hoard  a  cash  grants  of  fclO.OOO. 
and  the  proposition  now  is  that  the  board 


take  the  city  bonds  instead  of  cash.  Th 
Hospital  Jiuthorities  are  said  to  have  hor 
rowed  from  their  bankers,  in  anticipation 
of  the  cash  grant,  and  to  have  expended  the 
money.  So  the  city  bonds  would  he  avail 
able  as  collateral  to  the  bank  loan.  TIi 
latter  bears  interc'st  at  5'^,  per  cimt.  as 
against  4  tj  jier  cent,  yielded  by  the  eit 
bonds. 


CDver  the  Counter. 


In  several  instanet'S,  smaller  mnnieipal 
ities  ar<‘  preparing  debentures  of  sina' 
denominations  with  the  intention  of  selling 
as  many  as  possible  “over  the  eoiintor. 
Wlien  the  total  issue  is  not  very  large  these 
“over  (he  counter”  sales  are  qtiite  prac 
licahle  in  i-ase  of  a  town  or  village  ha  ving 
considerable  number  of  cajiitalists  among  it 
inhahitauts.  The  capitalists  in  these  towns 
and  villages  do  not  as  a  rule,  take  up 
local  debentures  with  borrowed  mou<-y 
is  freqiU'Utly  done  in  the  large  eities.  .A1 
most  iinariably  they  draw  upon  tlu'ir  d< 
posit  funds  in  the  banks,  usually  resting  in 
the  savings  department.  In  normal 
ordinar.v  limes  both  banks  and  bond  dealers 
view  with  some  dislike  the  policy  of  di 
tributing  debentures  locally.  When  (hat 
policy  is  extensivelv  followed,  the  bond 
dealers  lose  eommissions  or  profits,  and  tin 
local  banks  lose  deposits. 

In  ease  of  a  fairly  large  issue,  the  effect 
on  (he  deposits  of  (he  local  banks  is  quite 
marked.  There  will  be  lialf-ti-dozen  or  a 
dozen  withdrawals  amounting  in  each  case 
to  from  81.000  to  82,500,  and  the  aggregate 
loss  of  deposits  may  be  .8‘20,000  or  .830, (ioo 
If  the  operation  is  repeated  at  a  eonsider 
able  number  of  branehes,  (he  total  loss  of 
deposils  may  reach  imposing  figures. 


C'leiiiiiiiiE  Up  Loniisi. 

However,  it  is  doubtful  if  the  hankers  an 
at  present  disposed  to  object  so  strongly  to 
the  locjd  "ov<*r  the  counter”  sales.  They 
regrc't  of  coursi'  to  lose  their  deposits- — sueli 
loss  has  an  undeniable  effect,  in  redueing  the 
power  to  diseonut  and  iiuike  loans.  But  a  t 
the  same  lime  the  banks  are  desirous  of 
clearing  u))  standing  loans  which  have  been 
prolonged  by  reason  of  the  monetary 
stringency.  These  loans  are  owed  to  the 
hank  in  many  eases  by  (he  municipalities 
themselves — (hut  is  to  say  (lie  hanks  have 
advanced  to  llie  munieii>alities  funds  re- 
qnirefl  for  |tayiiig  off  eontrai-lors  and  other 
creditors.  And  in  other  eases  (he  banks 
have  loaned  money  to  the  eontrnetors  and 
other  parlies  who  have  given  <T<‘dit  to  th 
municipality.  The  outside  parlies  eau  d 
nothing  towards  liquidatitig  their  loan!- 
until  (hey  secur»>  payment  from  the  debtor 
munieiiialil  ies.  When  the  nniniei|)ality 
offers  its  big  creditors  its  own  debentures  at 
a  discount  instead  of  cash,  the  settlement  is 
not  as  a  rule  very  satisfai^tory  to  the  bankers 
of  (lie  contractors  aud  others  liaviiig 
claims  Jigaiust  (he  municipality—  for 
m(>ans  that  the  eontraelors  <>le.,  will  pass 
the  bonds  on  to  the  Irank  instead  of  paying 
off  their  loans.  It  is  apptireiitly  in  (lie  best 
interests  of  (he  country  at  iireseut  lo  have 
long  standing  sjieeial  loans  of  tliis  nature 
cleared  off  as  much  jis  possible  while  (he 
loss  of  de|)osits  through  in  vest  iiients  in 
inunieipjil  aud  other  bonds  at  liigli  rates  is 
exhausting,  it  is  not  as  exhausting  as  ap¬ 
pears  on  the  face,  when  the  deposits  are 
used  ultimately  lo  clear  off  standing  loans 
For  in  the  bank's  books  the  loan  cancels  (he 
deposit  which  may  amount  to  30  pc'r  cent, 
or  more,  is  freerl  for  use  in  other  wjiys. 


ERIE  RAILROAD. 


DOMINION  STEEL. 


The  Erie  Railroad  Co.  has  issued  its|  The  severe  contraction  in  I  lie  business  of 
report  covering  all  lines  for  the  year  ended  |  the  Dominion  Steel  Corpora.tion  is  striking- 
,Tune  .30.  1914.  The  income  account  com-  I  ly  illustrated  liy  the  eonipany’s  production 


191.3 


1912 


pares  .as  follows: 

1914 

Tot.  op. 

rev.  .860,983.575  62,647,359  .56,492,369 
Oper.  exp. 

&  taxes  48,224,007  46,146,760  42,508,2.53 
Oper.  inc.  I’J, 7.59, .568  16,500, .599  13,984,117 
Other  inc.  2,8.52,6.54  6,133,812  4,059,039 
Tot.  inc  15,612,222  22,634,411  18,043.156 
Int.,  rent, 

etc...  14,189,247  14„528,736  14,016,340 
Net  corp. 


returns  for  Septeinber.  Last  iTionth's  busi¬ 
ness  makes  the  following  comparison  with 
September, 


me. .  ,  . 

Approp. 
addi.  & 
bet . 

Sink  and 
res.  fds. 

Surplus. 


tl, 422, 975  8,105,675  4,026,815 


.502,742  657,.58S  582,452 


TOO,  709 
1.59..523 


765,519 

6,682,568 


649,612 

2,794,7.51 


t'oal . 

()r<' . 

I’iff . 

higots . 

Rods . 

Rails . 

Bars . 

Other  products. 
Steel  shipments 


(,  and 

with  Jum 

■.  1914, 

ras  boj'ii 

iiiiinjl  (i) 

)(inl<  up 

rocftvi^ 

another  !• 

;i't  (>afk 

claral  imi 

of  war; 

- 

Jiimi 

•Sept. 

Sop( . 

(911 

1914 

1913 

485,236 

37(i.J61 

436,61.5 

69,477 

1‘2‘2.932 

21,382 

.5.29.S 

32, 1.53 

26.90:i 

4.936 

39,492 

1.9S7 

1,591 

2,472 

17.693 

ml 

1.5,239 

2.317 

nil 

1.727 

2,939 

1.309 

3,796 

36,713 

1.5,331 

27.'272 

The  horsemen  in  Saskatchewan  are  find¬ 
ing  a  ready  sale  for  their  horses,  as  the 
Provincial  Government  are  buying  a  large 
number  to  be  given  to  the  British  Govern¬ 
ment  for  use  in  the  war.  Buyers  are  scour¬ 
ing  the  Province  for  suitable  animals. 


r 


Government  and  Municipal  Bonds 


Province  of  Quebec,  4%  (Guarantee) 

City  of  Lachine,  P.Q.  5%  * 

City  of  Verdun,  P.Q.,  5% 

City  of  Sault  Ste.  Marie,  Ont.,  S% 

City  of  Victoria,  B.C.,  4% 

City  of  Kelo%vna,  B.C.,  5% 

The  class  of  investment  which  proves  its  worth  at  all 
times  and  under  all  conditions. 

Full  particuhurt  upon  request. 


due  1949 
due  1954 
due  1954 
due  1953 
due  1951 
due  1937 


C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


tSurplus  after  deducting  appropriation 
for  sinking  and  reserve  funds,  8662,266.  is 
qua!  to  1.38  per  cent  ,  on  .847,892,400  first 
preferred,  as  compared  with  1.5.3  per  cent, 
earned  last  year. 

At  tlu'  .annual  meeting  of  the  Erie,  re¬ 
tiring  directors  were  re-elected,  and  R.  W. 
Pomeroy  and  M.  D.  Follansbeo  were  added 
to  the  board.  President  Underw'ood  said: 
“  The  Erie  Railroad  is  a  long  W'ay  from  being 
bankrupt.  The  road  to-day  is  in  better 
shape  physically  than  it  has  ever  been.  I 


liav«‘  great  faith  in  the  Erie  Railroad.  The 
showing  of  the  .81.59,000  surplus  is  tiot  (he 
best  that  th('  road  is  callable  of.  We  have 
followfd  the  jiolicy  *)f  building  iiji  the  road 
ont  of  earnings.  We  established  a  U'vel  of 
expenses  in  tlu'  early  tuonths.  which  it,  was 
ditlieult  to  reduce  when  the  biisim-ss  de¬ 
pression  beea  me  so  ))ronounei*d.  In  other 
worfis.  we  had  on  too  much  sail  which  it  w-as 
dillieiilt  to  reduce.  To  show  you  (his,  (ho 
showing  in  the  first  quarter  of  (he  new  fiscal 
year  is  .8140,000  better  than  a  year  ago.” 


SILVER  ORE  SHIPMENTS  FROM 

TEMISKAMING  DURING  1914 


Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

•Inly 

A  iig. 

Sept . 

Total 

Alladtn . 

24.00 

27.50 

53.92 

105.42 

Beaver . 

82.51 

31.22 

64.01 

33.69 

.12.25 

32.33 

276.01 

Bailey  Mines. 

20  .50 

20.50 

Cobalt  Lake. . 

65.86 

125.06 

96. 1 5 

96.44 

125.50 

1'23.6.5 

3206 

*»50.S 

886.61 

Cob.  Townsite 

2.15.9.5 

161.28 

1.53,98 

178.47 

285  37 

188.01 

210.05 

120.79 

251.20  I 

.775.10 

Coniagas. .  .  . 

80.49 

70.07 

128.19 

1,50.88 

42. 95 

1.55  (7 

64.46 

130.70 

127.02 

9.50.53 

Crown  Re.serve 

103..58 

145.75 

95.43 

167.73 

I  18.26 

105.72 

110.67 

(■»9.2(» 

73.24 

989.64 

City  of  Cobalt 

38.88 

40.35 

37.87 

78. 57 

■12.62 

42.88 

41.29 

86.42 

408.88 

Cham.-Ferland 

29.34 

43.98 

31.89 

30.02 

32,9 1 

38.  US 

206.45 

Foster . 

4. .50 

4. .50 

Hudson  Bay.. 

128.6.5 

129.67 

74.65 

77  ;io 

42.96 

75.35 

119.37 

647.9.5 

Kerr  Lake.  .  . 

1 29. 1 1 

123.23 

86.33 

111.45 

74.12 

76.02 

61.40 

52.24 

.55.26 

769.16 

La  Bose . 

176.48 

42.26 

1‘29.27 

!I5.92 

41.54 

218  80 

131.49 

87. 15 

208  02  1 

130.93 

McK.-Darragh 

179.89 

281.12 

215.53 

308.86 

306.85 

279.29 

168.39 

207.09 

;(0i.l8  2 

248.20 

Ni pissing.  .  .  . 

157.55 

135.21 

57.89 

116.22 

I.5.5.:i0 

376.12 

130.26 

41  29  1 

171.84 

Peterson  Lake 

34.10 

.57.74 

91.84 

Gould . 

30.65 

20  (M) 

50.65 

Seneca . 

3I..54 

62.34 

34.31 

60.66 

64.71 

63.72 

:i07.28 

Penn-Canadian 

51.76 

26.98 

53.32 

42.29 

.59,05 

20.95 

24.96 

60.56 

338.87 

O'Brien . 

32.07 

63.28 

42.88 

31.88 

30.63 

62.24 

33.00 

31.80 

327.78 

Timiskaming . 

80.35 

32.23 

24.90 

35.07 

37.91 

95.69 

40.24 

346.39 

Trethewey .  . . 

46,29 

43.79 

42. .’^1 

47.93 

52.04 

.53..39 

61.80 

62.59 

24  42 

434.56 

Right  of  Way. 

41, .'>6 

31.49 

32.44 

78.67 

184.16 

Cob.  Comet.  . 

.'(8.06 

38.06 

Sliver  Bar. .  . . 

20.00 

20.00 

1.498.22 

1.628.28 

1.354.03 

1.607.62 

1,654.43 

1 ,987.35 

153.29 

1,022.24 

1,47.8.20  13 

731.31 

NEW  LISKBARD 

Casey  Cobalt 

.59.04 

27.55 

,57.74 

.... 

61.8.5 

61.31 

88.62 

8.05 

85.30 

449.49 

SOUTH  LORRAIN 

Wettlaufer.  .  . 

49.46 

.... 

.... 

.... 

.... 

49.46 

ELK  LAKE 

AND  GOWGANDA 

Beaver  Auxil . 

1.26 

.... 

.... 

.... 

.... 

1.26 

Downey . 

9.60 

a  .  .  . 

9.60 

Mann . 

20.00 

20.00 

MilUer  L.  O’B. 

22.36 

24.45 

21.75 

27.72 

22.63 

1 18.80 

BANK  OF  MONTREAL 

(K-STABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  tTp . 

L'NDIVlbED  PROKifs.; ! .  1,098,968.40 

HEAD  OFFICE:  MONTREAL 

BOARO  OF  DIRECTORS 

H.  V.  MEREDITH,  Esq.,  President. 

R.  B.  ANGUS  Esq.  E.  B.  GREENSHIEI.DS.  Esq.  SIR  WILLIAM  MACDONALD 

HON.  ROBT.  MAOKAY.  SIR  THOS.  .SHAUGHNESSV.  K.C.V.O.  DAVID  MORRICE.  B«q. 

r.  R.  HOSMER.  Esq.  A.  BAUMGARTEN.  Esq  C.  B.  GORDON,  Esq. 

H.  R.  DRUMMOND.  Escl  D.  FORBES  ANGUS,  Esq.  WM.  McMASTER.  Esq. 

SIR  FREDERICK  WILLIAMS-TAYLOR,  General  Manager. 

A.  D.  BRAITHWAITE.  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branehes.  F.  J.  COCKBURN,  Supt.  Quebec  BrancbM. 

E.  P.  WINSLOW,  Supt.  North  West  Branches. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BKANCHE.S  IN  CANADA. 

At  all  important  cities  and  towns  In  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Protinco  oi"  Queboe..  Province  of  Nfanitoba. 

Province  of  New  Brtinswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Proyince  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London.  Eng. — 47  Threadneedle  Street.  K.C.  Chicago,  III. — 108  South  La  Salle  Street. 

G.  C.  f’assols.  Manager.  Spokane,  State  of  Washington. 

'*  •*  Sub  Agency — 0  Waterloo  Place.  St.  John’s,  Newfoundland. 

Pail  Mall.  S.W.  Curling,  Newfoundland. 

New  York,  N.Y. — 64  Wall  Street.  K.  Y.  Hebdon.  Grand  Falls,  Newfoundland. 

W.  A.  Bog,  J.  T.  Mollneiix,  Agents  Mexico  City.  Mexico,  D.F. 

BANKERS  IN  UREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool,  Ltd. 

London  &  Smith's  Bank.  Ltd.  London 

County  &  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Bran<dles 

National  Provincial  Bank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STAFES. 

New  York. — The  National  City  Bank.  Nalloual  Buffalo. — The  Marino  National  Bank. 

Bank  of  Commeree.  National  Park  Bank.  San  Francisco. — First  National  Bank.  The 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merehanls  National  Bank. 

Savings  Doi>artmenl.s  connected  with  each  Canadian  Branch  and  Interest  allowed  at  current  rates, 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques,  Limited  Cheque,  oond  Travellers'  Letters  of  Credit  issued  negotiable  in  all  parts 

**Thls”Bank  with  its  Branehes  at  every  Important  point  In  Canada  offers  exceptional  facilities  for  tha 
transaction  of  a  general  Banking  business. 


THE  MERCHANTS  BANK 

OF  CANADA 


ESTABLISHED 

1864 


HEAD  OFFICE, 
MONTREAL 


President . SIR  H.  MONTAGU  ALLAN,  C.V.O. 

Vice-President . K,  W,  BLACKWELL 

General  Manager . E.  F.  HEBDEN 


PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS .  7,248,134 


218  Branches  and  Agencies  In  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 


A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branehes 


O.  C.  MACAROW 


Manager  Montreal  Branch. 


INCORPOBATED 


The; 

BANK  orTORONTO 


HEAD  Offirct  TORONTO 


Paid'tip  Capital.  . 
Reserved  Funds... 


$.'>.006,006 

$6,307,273 


DIRECTORS 

DrsTAN  Coct.snv,  Pre.^idenf.  W.  (i.  Goonr.RH.AM.  Vice-Pres 
.1.  IIeniikbkon.  2nd  VIce-Pres. 

Hov.  C.  S.  Hymav;  Wilmam  Stonk;  John  MAcnovAt.n,  Lt.-('oi, 
A.  E.  tioopr.RBAM.  Nichoi.ab  Bawlk,  Lt.-Col.  F.  S.  Meiouen, 
J.  I,  FjfOT.f.HABT,  Wm.  I.  GEAH. 

Thos.  F.  How.  (iencral  Manager.  T.  A.  Bird,  Chief  Inspector. 

RANKERS 

NKW  Y’OKK — National  Bank  of  Commerce. 

CHIC.4GO—  First  National  Bank. 

LONDON,  Enu. — London  City  &  Midland  Bank,  Limited.  ' 


Your  Best  Interests 


Are  served  when  you 
place  your  Banking  af¬ 
fairs  with  The  Bank  of 
Tdfontn.  fn  addition 
to  its  ample  farllMins, 
wide.spread.  well-cliONen 
■  e.qg  nec  t  ions,  and  the 
strong  nnanvial  prestige 
'of  this  Institution,  you 
will  find  careful  and  in- 
terCstV-d  attention  given 
lo  your  aerount,  and  an 
aeetiraey  In  handling  the 
smallest  details  that  you 
'  will  appreciate. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,000,000 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE.  MONTREAL 
3S5  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic 
BRITISH  WEST  INDIES 

BAHAMAS  -  Nassau:  BARBADOES  Bridgetown;  GRENADA -  St.  George’s; 
JAMAICA— Kingston;  TRINIDAD —Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS  Belize 
BRITISH  GUIANA-  Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 

NEW  YORK  CITY 

2  Bank  Bldg.,  Princess  Street,  E.C. 

Cor.  WiUiam  and  Cedar  Streets 

BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


TheBankof  0TTA!(«^ 


ESTABLI8MEO  1874. 


Paid  Up  Capital 
Rest 


S4, 000, 000 
4,760,000 


HEAD  OFFICE, 


OTTAWA,  Canada 


An  efficient  banking  service  is  furnished 
by  this  Institution  to 


Corporations,  Merchants  and 
Business  Firms. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch _ W.  C.  BURPE,  Manager 


Business  Founded  1795 


AMERICAN  BANK  NOTE  COMPANY 


(Incorporated  by  Aot  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES.  BONDS.  SHABE  CERTIFICATES, 
DRAFTS.  CHECKS,  LETTERS  OF  CREDIT,  ETC., 
FOR  BANKS.  CORPORATIONS,  AND  GOVERN. 
MENTS.  CONTRACTORS  TO  THE  GOVERN. 
MENT  OF  CANADA  FOR  DOMINION  NOTES. 
POSTAGE  AND  REVENUE  STAMPS. 


Head  Office  and  Works  •  Ottawa,  208-228  Wellington  SL 

Brancheait 

TORONTO  IVIONTREAL  WINNIPEG 


19  Melinda  St. 


Royal  Truat  Bldd* 


504  MaiiaSt. 


Total .  1, 688.12  1,727.44  1,411.77  l.(r2.07  1,738.03  2,048.69  1,650.63  1,030.29  1,. 586.03  14379.92 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  17,  1914. 


the  process  of  placing  unemployed  workers  currency.  The  authors  of  the  emergency  1 1 

upon  the  land.  What  is  the  good  of  getting  measure  had  their  mind  upon  the  necessity  I  qp  T\  T  Tl\/f  IVT 

a  man  a  job  on  a  farm,  if  he  is  condemned  of  allowing  the  hanks  to  pay  off  a  large  J_  ^  JV.»  I  S  V./ JL/ U  IVlXN 

Publwhed  every  Saturday  at  333  Craig  (,o  go  on  paying  rent  for  six  months  or  eigh-  number  of  their  depositors  in  their  own  bills. 

Street  WVat,  Montreal.  teen  months  upon  a  house  which  was  prob-  in  case  of  panic,  and  having  attended  to  that 

-  -  ably  too  costly  for  his  economic  position  phase  they  did  not  pause  to  consider  the  |t  jong  been  known  that  western  New  Jersey  has  taken  preliminary  mea- 

T.  KELLY  DICKINSON . Editor  fven  when  he  was  a  factor.v  or  building-  case  of  the  recipient  of  the  bills— which  farmers  have  been  unduly  exploiting  the  sures  in  the  formation  of  an  organization 

It  V  «A-vrnTFTrTT  Acrtnintn  Frti^nr  trades  laborer?  The  same  system  is  work-  if  tlie.v  were  iinderan.v  suspicion  at  all,  would  soil  by  what  is  termed  “mining  methods,”  of  a  State  Investors’  League.  Among 

ing  as  a  pronounced  detriment  to  the  en-  be  extremely  painful.  |jut  it  comes  some-  other  things 

■ - listment  of  men  for  the  defence  of  the  Em-  Mr.  Eckajdt  in  a  recent  article  expressed  “W’lLDCATTING”  what  as  a  shock  to  NEW  JERSEY  HAS  the*  League 

**®*^®’ J/!  ??  Pire,  as  any  Patriotic  Fund  worker  will  very  forcibly  the  objections  to  the  proposal  ON  THE  PRAIRIES  be  told  by 'one  of  VIGILANT  COMMITTEE  will  keep  a 

Britan’,  8s  a  six  months;  corroborate.  Workers  whoso  employment  that  the  banks  should  bo  forced  to  atreept  the  departmental  watchful 

In  the  United  States,  S2.50  a  year;  $1.50  is  precarious,  and  who  have  little  chance  of  one-another  s  notes  in  clearing-house  settle-  ]icads  of  the  C.P.R.  that  there  has  been  a  eye  on  Crooked  promotions,  and  also  look 

for  six  months.  accumulating  a  reserve  against  times  of  ments.  He  pointed  out  that  it  would  sim-  very  widespread  tendenc.y  to  speculate  even  after  legislative  attempts  to  injure  the  busi- 

ADVERTISING  RATES  made  known  idleness,  should  not  bo  expected  to  bind  ply  be  compelling  the  creditor  banks,  which  j„  farming  lands.  It  is  pointed  out  that  ness  of  corporations  in  which  investors  are 

upon  application.  themselves  for  mor«'  than  a  month  to  any  j  are  chiefly  the  larger  institutions,  to  make  |  qujte  a  proportion  of  farmers  have  been  financially  interested.  The  League,  to  get 


T.  K.  D.’s  COLUMN 


It  has  long  been  known  that  western  New  Jersey  has  taken  preliminary  mea- 


for  six  months. 

ADVERTISING  RATES  made  known 

upon  application. 
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AT  THE  RIGHT  MOMENT. 


FINANCING  OliBSELVES. 


few  years  those  amounts  of  capital  which  are 
absolutely  necessary  for  the  completion  and 
working  of  our  undertakings  already  well 
advanced,  and  for  the  effectijig  of  various 


W.  U.  I  rental  obligations.  immense  forcetl  loans  to  the  smaller  banks  buying  and  selling  more  or  less  cultivated  at  the  root  of  financial  evils,  cannot  do 

— - which  .are  usually  debtors  in  the  clearing-  properties  on  a  speculative  basis,  and  have  better  than  start  at  the  legislature  where 

FINANCING  OURSELVES.  house  settlements.  'Fhe  total  of  these  jjj  {jje  past  had  a  measure  of  success.  It  incorporations  are  granted.  There  are 

People  who  are  worrying  about  the  source  '  "oiild  be  limited  only  by  the  limit  of  ^-ould  seem,  therefore,  that  vicis.situdo  has  almost  as  many  bogus  companies  with  New 

from  which  Canada  is  to  receive  in  the  next  I  currency  of  the  small  banks,  bppome  a  very  necessary  factor  even  in  our  Jersey  charters  as  there  are  in  the  Dominion 

few  years  those  amounts  of  capital  which  are  I  large  banks  would  have  to  carry  agricultural  life,  and  that  a  readjustment  is  of  Canada — and  this  country  would  be 

absolutely  necessary  for  the  completion  .and  '  'nasse.s  of  notes  as  part  of  their  reserve  ^s  imperative  in  that  direction  as  it  is  in  diflicult  to  beat  in  that  connection. 

woVking  of  our  undertakings  already  well!  7*^"  industry  and  general  commerce.  The  - 

advanced  and  for  the  effectiJig  of  various  Easy  Money  of  speculation  must  give  way  to  It  was  a  member  of  our  distinctly  res- 

much-needed  public  improvements,  should  circulation  even  if  they  steady  grind  of  work,  and  the  sooner  Canada  pectable  staff  who,  in  a  weak  moment, 

oast  an  eye  over  the  business  of  the  country  !  appears  that  under  the  realizes  this  fact  the  better  it  will  be  for  propounded  this  fearful  problem:  “When 

and  try  to  estimate  how  much  money  can  ,  "7'’"  'aw  a  bank  note  everybody.  _  the  Hun  is  done,  will  he  be  undone?”  The 

actually  bo  saved  by  Canadians  themselves  which  issues  perpetrator  is  still  alive  but  he  is* suffering 

out  of  reeular  income,  without  calling  on  i To-day’s  Epigram:— Back  to  the  Land,  if  severely. 


*‘Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex- 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request* 
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,  ,  ^  .  ,  „  wording  of  Hic  cmorgoncy  law^  a  bank  note  ..vcrvhodv 

and  try  to  catiinatc  how  much  money  can  i  .  ,  .  .  ,  .  ,  ,  u-  t.  •  t\eryi)oay 

,  ,  ,,  ,,  is  legal  tender  only  by  the  bank  w'hich  issues 

actually  be  saved  bv  Cauadians  themselves 

.  ■  ■  .  ■  ^,1-  ....  .  It.  Tri-n,,-’ 


actually  be  saved  by  Cauadians  theinscdves  -  v  ' 

out  of  regular  income,  without  ealling  on  !  ‘ _ ^ 

outsiders  for  subscriptions.  The  amounts  i  _  j  .  j 

j  j  •  /-.  j  .  .  II  '  The  farmer  is  king  in  Canada  to-day, 

expended  in  Canada  on  totally  nnnceessar.v  ,  ,  ,  .  .  .  , 

I  Hid  his  seeptre  is  ready  money 

luxuries  in  the  last  few  years  have  been  . _ _ “ 

simply  inconceivable.  It  is  true  that  tlie  j  ,,  ^  ^  i  »  u 


AT  TIIK  ....  ..  ..  -...y  .  Undertaken  not  to  use 

While  a  surgical  operation  is  seldom  if  h®  non  o  expem  i  ure  was  si  ).  s.  ,  i  the  Sclieldt  in  Dutch  territory  we  may  now 

ever  a  matter  for  actual  cnjo.vmciit,  there  Por.sons  conci  run  in  o  impor  ,  rest  confident  that  Germany  will  not  use 

is  room  for  a  very  great  amount  of  prefer-  '•'‘'•K®  '>  ooks  of  capital  from  abroad,  w  ho  !  territory-until  con- 

eneo  between  tho  operation  undertaken  able  by  their  mflneneo  and  ">7 ; 

when  the  patient  is  in  good  bodily  and  privileged  position  to  make  _ 


ye  would  not  run  to  seed.  - 

The  late  Wm.  R.  Arnold,  who  was  un- 
The  “bu.siness  as  obcal”  slogan  stuck  fortunately  shot  on  Thanksgiving  Day,  was 
in  the  middle  of  classified  advertisements  a  great  believer  in  the  Dominion  Trust 
asking  for  jobs,  is  tlie  “unkindest  cut”  of  Company, 


Sir  Hugh  must  have  lost  his  sense  of  THE  LATE  MR.  ARNOLD  of  which  be 


c  ,  ,  •  n  .  ,  *  •/  proportion  and  the  fitness  of  things.  AND  HIS  TRUST  was  the 

o  Scheldt  in  Dutch  territory-until  con- 

nient  -  founder. 

_ _ There  is  little  difference  between  stock  From  frequent  correspondence  with  this 

Wei.l,  WEI.L.  the  much  despised  and  sentiment  and  war  sentiment,  as  office  it  appears  th^  Mr.  Arnold’s  one 

eatly  knoeked-about  Southern  Alberta  |  demonstrated  on  Monday  after  an  thoug^  in  life  was  the  development  of  the 


AND  HIS  TRUST 


mental  health  and  vigor,  with  little  to  worry 


great  profits  on  the  turnover.  The  income 


bin,  and  full  opportnnit’y  to  lie  on  his  back  ^Im  class  will,  of  courj,  ^  greatly  ’kno. 

. . .  ....H  in-  tailpfl.  ant'  their  enforced  abstinence  from  ,  ^ .  •  _ 


and  await  eonvaleseence.  and  the  operation 
which  is  jierforined  only  as  a  last  resort, 

with  the  iiatieiit  already  half  dead,  bis  re-  .  ,  ,  ,  1 

cuperativc  power  very  doubtful,  his  mind  vestment.  But  their  example  ^d  spread 
a  prey  to  desponilenev,  and  his  worldly  cares  throughout  a  very  large  part  of  the  e^i- 
,ueh  as  to  prevent  him  from  peace.  ““".ty  and  their  luxurious  demands  had 

The  world  war  is  performing  a  surgical  f'verted  from  actual  P^^l'etivc  wo^-  a 
r  A  *1  I  u  I  laree  niinihcr  of  ablo-bodion  (  anacliaiis 

operahon  for  pv<’ry  r-ounfry  upon  tho  plobc*,  »  i  •  •  a  i  i 

Canada  not  excepted;  indeed  in  our  ease  the  7''’  get/iack  to  legitimate  labor, 

carving  is  rather  deep.  But  it  so  happens  '’fte  hint  of  the  expenditure  on  luxuries 

that  Canada  was  exeeptionallv  well  pre-  ““y  '>®  obtained  from  he  import  state- 
pared  to  stand  the  test  of  the  operating  -mported  hast  yenv  seven 

fable.  .Some  of  the  reasons  for  expecting  flollars  7  wines  and  spirits,  mostly 

her  to  conic  through  brilliantly  have  al-  ^liampague  and  Sc^eh  whiskey;  the  con- 
readv  bi  eii  discussed,  here  and  elsewhere;  sumption  of  this  will  not^e  emire  y  stopped, 
but  ‘there  are  one  or  two  more  which  are  ^  'iuP«rt- 

wcll  worth  consideratiou.  ®»® 


The' world  war  is  performing  a  surgical  !  f'verlcd  from  actual  P^^l^ivc  wo^  a 
operation  for  every  country  upon  the  globe,  [  '“[g®  <  ^-'k'ihus 


was  under  the  impression  that  lemons  were 
the  only  product  the  company  had  produced  | 
to  date.  i 


SENTIMENT 


liled,  and  their  enforced  abstinence  from  y  ,  '  ,  j  c  4  f  _  I  early  reading  of  Trust  Company,  and,  incidentally,  he  was  a 

luxuries  will  not  provide  them  with  any  3^sorl3'n"‘of  i  MARKET  AND  more  or  less  bad  close  reader  of  The  Financiai,  Times.  We 

correspo^ing  amount  of  wealth  for  in-  the  impression  that  lemons  were  j '"’AK  SENTIMENT  news  from  Europe,  received  a  letter  from  Mr.  Arnold,  written 

•.stme^.  f the  only  product  the  company  had  produced  _  ,  _  ^ 

iroiighoiit  a  very  large  part  ot  the  com-  !  obviously  dejected  over  fhe  week-end  trend  the  financial  position  of  his  company. 

unity,  and  their  luxurious  demands  had  •  _  1  f,f  affairs,  in  striking  contrast  to  the  almost  He  stated  that  the  amount  at  the  credit  of 

verted  from  actual  productive  work  a  u',-  k n  rln^inr  i*  «Hii  in  !  buoyant  feeling  existing  for  two  weeks  prior  profit  and  loss  account  for  8  months  ending 

rge  number  f "-J.  stalment.s  on  his  new  automobile,  but  cannot  i Antwerp.  What  the  average  Aug  31,  wasappr^imately  $185  158.22.  Out 

ho  can  now  get  back  to  legitimate  labor.  ,,  instalments  on  bis  naiients’  ^'«**®®*®*  ma®  ka"  graap,  is  the  of  this  2  quarterly  dividends  of  2  per  cent, 

A  bare  hint  of  the  expenditure  on  luxuries  ‘  ,  P  .  ,  eerfainty  of  sot-backs  to  our  arms.  He  each  were  paid,  amounting  to  $800,900, 

ay  be  obtained  from  the  import  state- ^  ‘  -  1  leaving  $96,258.22  available  for  distribution 

cuts.  We  imported  ^  7®ven  ,  pg,..  |  of  course  he  cannot  get  it.  No  doubt  most  for  the  current  quarter. 


monts.  we  importod  last  year  seven 
million  dollars  of  wines  and  spirits,  mostly 

her  to  conic  through  brilliantly  have’ al-  Pbampague  and  Scotch  whiskey;  the  con-  "7  7, ',7  ^  newspaper'  reports  declaring  that  Von  expanding  business,  necessitating  advances 

ready  been  discussed  here  and  elsew’here;  of  Ihis  will  not  he  entirely  stopped,  _  Kluek  and  his  German  right  wing  were  in  to  estates,  and  tho  unsettlement  due  to  the 

but  ‘there  are  one'or’  two  more  which  are  ''V’f®'y  r®''"®®^-  7®  which  ore  as  a  rule  a  I  peril,  and  when  Antwerp  fell  and  war.  the  directors  deemed  it  good  judgment 

well  worth  consideration.  ®«®  fair  barometer  of'  trade  feeling,  arc  now  !  tfi®  K«ssians  had  minor  defeats,  fhe  revul-  to  defer  for  fhe  present  the  declaration  of 

What  a  marvelous  coincidence  it  is,  for  and  beers,  though  that,  of  course,  is  in-  ^  perceptible  increase  of  feeling  was  very  keen.  However,  the  present  quarter’s  dividend, 

example,  that  Uaiiada  should  have  been  siguifieaut  m  comparison  with  t  he  ^iiount  Wholesalers  and  manufactur- great  consolation  in  the  fact  It  was  also  explained  that  t^  decision  was 

a  successful  and  very  extensive  borrower  ®'"  domestic,  product  ^nsumed.  \\  e  ini-  ,  ^  September  brushed  i  Allies  have  been  strong  enough  to  largely  influenced  by  the  special  effortsbeing 

right  u,,  to  the  very  close  of  the  long  period  Ported  three  millions  of  preciou^ton^  am  catalogue  this  ,  hold  their  positions,  and  in  some  places  to  made  to  have  a  moratorium  proclaimed  m 

of  easy  money-  which  is  now.  we  may  as  four  millions  the  before.  \\  7  nported  changing  their  mindJ  Par- , ground,  on  the  main  battle  line  in  British  Columbia,  Such  legislation  w^ld 

well  admit  it.  giving  place  to  an  epoch  of  over  nine  naillion  dollars  of  silk  fal^ u  We  there  signs  of  cheerfulness  and  !  ^’••<‘«®®-  undoubtedly  work  great  hardship  on  those 

very  high  interest  and  sharp  limitation  of  imported  tvo  million  dollar.s  ot  iliiving  trades  which  sell  to  the  i  If  the  business  man  is  to  be  swayed  back  companies  loaning  funds  on  mortgages, 

new  investments.  A  few  months  ago  we  gums.  We  imported  seven  million  dollars  (jjj.tj.iets.  1®®^  forth  with  every  change  in  the  war  We  are  glad  to  present  the  late  Mr. 


ing  for  cars  too.  and  can’t  be  expected  to  '  t*’®  disappointment  was  due  to  persistent 

pay  their  doctor  bills.  ;  newspajier  reports  declaring  that  Von 


Mr.  Arnold  explained,  that  in  view  of  the 


PniNTiNo  norsES,  which  ore  as  a  rule  a 
fair  barometer  of  trade  feeling,  arc  now 
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What  a  marvelous  eoineidence  it  is,  for  and  beor^  though  that,  of  course,  is  in-  ^  ^  perceptible  increase  of 

ample,  that  Uanada  should  have  been  ‘‘'r,  ‘  i  \"  confidence.  Wholesalers  and  manufactiir- 

successful  and  very  extensive  borrower  ?  nf  nrccinns’ston  ®''«  "I*®  '®  August  and  September  brushed 


of  easv  money-  which  is  now.  we  may  as  '®''hons  the  year  before,  \\7inportcd 

well  a‘dmit  it.  giving  place  to  an  epoch  of  ®v®r  nin®  million  dollars  7  silk  fabrics.  We 
verv  high  interest  and  sharp  limitation  of  M'“P®*''®f'  ®”"'®«  dollars  ot  chewing 


new  investments.  A  few  months  ago  we  8®“*-  We  imported  seven  million  dollars 
were  inclined  to  lament  this  heavy  borrow-  ®f  tobac®o.  All  these  are  only  tbe  invoice 
ing.  on  fhe  ground  that  it  would  mean  a  values  at  the  eustom-house,  and  the  price 
verv  exacting  bur, den  of  interest.  But  now  aiHiaH.v  Pa'd  h.V  the  C’anadian  luxury-lover 
we  see  that  o'ur  burden  of  interest  is  going  f®®  'h®«®  articles  was  far  greater.  Other 
to  be  a  featherweight,  in  comparison  with  luxuries  which  will  be  sharply  curt: 
what  rival  coontrios  %‘ill  have  to  pay  if  ®®*  appear  in  the  import  lists;  f 
they  are  going  fU'TWaseifi, anything  like  onr  th®"'  take  the  form  of  expensni 
equipment  of  tbe  means  of  transportation,  abroad,  along  with  fhe  huge  expel 
power  prodiic^^on  and  othVf'rost-rediieers.  ®'^  *'’®  travellers  on  curios,  appa 
Take  the  Unili^d  Klatbs.for  eiaraple,  which  Jewelry  picked  up  in  foreign  parts 
has  been  unable  for  the^aHMhree  years  to  expenses  in  all  these  lines  ha\e  1 


'  gain  ground,  on  the  main  battle  line  in  British  Columbia,  Such  legislation  would 
I  France.  undoubtedly  work  great  hardship  on  those 

j  If  the  business  man  is  to  bo  swayed  back  companies  loaning  funds  on  mortgages. 


I  and  forth  w'ith  every  change  in  the  war 
I  situation,  he  is  likely  to  have  a  most  un- 


We  are  glad  to  present  the  late  Mr. 
Arnold’s  views  on  this  point,  more  especially 


One  of  the  "Text-book”  concerns  ®®“‘^®f^8‘t)l®  ‘t*®®  during  the  ne.xt  six  because  of  the  sound  reasoning  behind  the 
down  in  Scranton,  Pa.,  whose  securities  A  quiet  confidence  in  tho  ultimate  director’s  recent  dividend  action,  and  at  the  | 

have  been  largely  s7d  up  here  bv  means  of  i  'vould  be  becoming  and  would  remove  the  same  time  because  of  the  inherent  confidence 
industrial  agents,  is  paying  its‘  bond  j„- |  i"-®ffe®t«  of  th®  present  temperamental  “between  the  lines”  of  his  communication, 
terest  bv  means  of  short  term  notes.  ,se-  '  fluctuation  of  feelings.  It  is  not  good  for  The  Financial  Times  offers  sincere  sym- 


luxuries  which  will  be  sharply  eiirfaile.l  do  |  a’-in''''‘'itr  CnT' n 

what  rival  countries  Will  have  to  pay  it  ”®*  appear  111  the  import  lists;  some  ®7  means  of  short  term  notes  ,se- '  ®®®ruauon  or  leeimgs.  it,  is  not  gooa  lor  i  nn  r  inAni;iAi.  x  imeb  ouers  amcerc  sj-m- 

thev  are  going  f<Y iM«?ei^>n.vthing  like  onr  them  take  the  form  of  expensive  travel  |  mistake’  the  I  h®*'ness,  small  as  the  latter  may  be.  pathy  to  the  family  of  the  late  gentlemen. 

equipment  of  tbe  means  of  transportation,  "'’road,  along  with  fhe  huge  expenditures  |  preferred  stock  '  -  business  associates  and  the 

power  pr6d\i>\^on  and  othVf'rost-rediicers.  ®f  ‘h®  travellers  on  curios,  apparel  7'*  |  Or  is  it  possible  that  the  laws  of  the  State  of  i  The  Hon.  Duncan  Marshall.  Minister  shareholders  of  his  most  worthy  corporation. 
Take  the  Unili^d  Klatbs.for  ei«raple.  which  Jewelry  picked  up  m  foreign  parts.  G.ir  ^  ..f  Agriculture  for  Alberta,  says  that  farming 

has  been  unable  for  fhe^ilHMhree  years  to  expenses  in  all  these  hues  have  been  in-  (^anada?  ean  no  longer  be  classed  among  the  human  finance  for  a  full  two  years. 

effect  any  financing  worth  mentioning  for  creasing  out  of  all  proporti^  to  our  popii-  — - efforts  requiring  but  a  modicum  of  brains,  - - - 

the  much-needed  improve-  lation  and  our  real,  annual  production  ot  gratifying  to  find  that  tbe  efforts  hut  must  be  included  in  the  so-called  pro-  J-  Bruce  Walker,  Dominion  Commis- 

ment  of  its  raiTw^^,  #j>toms,7hile  our  own  wcatb.  It  would  lie  a  m^erate  estimate  (,f  jj,},.  j(,„rna|  to  correct  some  of  the  fallacies  fessions.  I  would  add  that  farming  is  sioner  of  Immigration,  is  advocating  the 

Canadian  I’eoifie  Biid  (Canadian  Northern  to  place  the  annual  expenditure  ot  me  ana-  of  Toronto  World  banking  are  being  appre-  neither  a  trade  nor  a  profession,  but  a  extension  of  homesteading  rights  to  women, 

were  importing ‘^inilliona;  dpoii  millions  at  people  on  luxuries  ot  the  taoie,  7  ,  promulgated  bv  newspapers  as  neiiessity.  Thus,  Woman’s  Rights  may  be  nearer  con- 

low-  rates.  lo  apparel.  of  personal  seryiee,  7  travel,  ot  he  Edmonton  and  Vancouver.  - - -  ,  summation  than  the  women  themselves 

The  fact  is  that ’CTiada  has  practically  ar  s,  auf  o  amusemen  a  ar  in  exi  ess  o  jj,  goi^p,  need  of  some  steady  The  London  Financial  News  has  called  wot  of. 

completed  its  big-piWB  construction  works  7®  7*^,-'^*'  7'  li  -in!!  and  persistent  fighting  b.y  the  friends  of  sane  the  Kaiser  some  pretty  warm  names,  but  . . 

to  a  completion  which  should  siiflice  us  for  *”7  ®®  ”  a  regime  o  cmocr.a  e  s  1  p,ji,nt,.y_  q-jjg  when  it  refers  to  him  as  the  World’s  Rape  Consols  sold  at  70  a  few  days  before 

another  generation,  until  the  economic  P  ici  V  an  u„nriin™  i,n  f  probabilities  are  for  just  the  kind  of  Master  and  A  Cowardly  Bomb  Dropping  war  was  declared  between  Germany  and 

effects  of  the  present  wastage  in  Europe  here  or  saving,  .or  tne  miuciing  up  01  j(.(„tjj(,r  that  the  demagogue  lov  es.  Blai-kguard,  it  surely  is  bordering  on  hys-  England.  Current  quotations  are  68  to 

are  forgot  ton  at  the  moment  Avhen  th®  ®**'P'  ^  o  ®®^7_J _  — - - —  teries  and  departing  from  the  dignity  which  69)^.  The  comparatively  small  decline 

supply  of  capital  is  shut  down.  The  thing  j  The  Neav  York  Evening  Post  estimates  should  characterize  all  Englishmen  during  suggests  the  fact  that  the  ticker  still  talks, 

could  not  have  been  bet  ter  calculated.  In  a  The  Dominion  Government  has  done  a  ,  jhat  the  war  expenditure  cannot  be  much  times  of  great  stress.  though  it  may  not  be  above  a  whisper, 

sense  very  different  from  that  in  which  the  very  creditable  piece  of  work  in  connection  $30,000,000  per  day,  which  would  =======r============ru^======— —===— ^ 

speaker  used  it.  Sir  Wilfrid  Laurier’s  with  the  apple  situation,  and  has  demons-  - ...... - no..  u- 


“between  the  lines”  of  his  communication. 

The  Financial  Times  offers  sincere  sym¬ 
pathy  to  the  family  of  the  late  gentlemen, 
and  also  to  his  business  associates  and  the 


expenses  in  all  these  lines  have  been  in¬ 


effect  any  financing  worth  mentioning  for  ®rea,sing  out  of  all  proportion  to  our  popii- 
fhe  much-needed  exlbji^dh.^^hd  improve-!'®'^'®®  and  our  real,  annual  production  ot 
A  •  .  -id  _  -Iji  -1  _  _ i  Ti'nnlfVi  If  wniilH  liG  o.  moflpri<f<»  PsfinintA 


ment  of  its  raiTw^^,  #j>toms,  ^bile  ini'  wealt 
Canadian'  iVdlfie  add  (  'anadian  Northern  pla 


completed  its  big-pcate  construction  works —  ®®®  hundred  millions  a  year.  W  i^  the 
to  a  completion  Which  should  suffice  us  for  introduction  of  a  regime  of  democratic  sim- 
aaother  generation,  until  the  economic  pbeity  and  economy,  what  a  field  is  offered 
effects  of  the  present  wastage  in  Europe  here  for  saving,  for  the  building  up  of 
are  forgotten — at  the  moment  w-hen  the  capital  of  onr  own! 
supply  of  capita!  is  shut  down.  The  thing 

could  not  have  been  bet  ter  ealenlated.  In  a  The  Dominion  Government  has  done  a 
sense  very  different  from  that  in  which  the  very  ereditable  piece  of  work  in  connection 
speaker  used  it.  Sir  Wilfrid  Laurier’s  with  the  apple  situation,  and  has  denions- 


C0NBOL8  SOLD  AT  70  a  few  days  before 


though  it  may  not  be  above  a  whisper. 


The  Mining  Industry 

hM  been  greatly  stimulated  by  the  war. 
Canada  and  United  States  must  continue 
to  supply  Great  Britain  and  Europe  with 
wheat  and  flour,  and  also  the  home  demand. 
Under  these  circumstances  we  recommend 
for  investment  the 

7% 

CmnolAtive  Preferred  Stock 

r  ’  of  the 

International  Milling 
Company 

(with  two  mills  in  Canada  and  four  in  the 
United  States.  Total  dally  capacity  of 
8,000  bbls.  of  flour.) 

Net  profits  for  101.3  were  4.'>%  on  Preferred 
stock  or  over  SIX  TIMES  DIVIDEND 
REQUIREMENTS.  Net  assets  equal  to 
over  S210  per  share  against  preferred  stock. 

Price  to  yield  7Ji%. 


ill,  Thomson  &  Co. 


222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


phrase  that  “Canada  cannot  wait”  has  trated  that  it  can  at  a  pinch  exhibit  charm-  been  spent  already  by  tho  nations  involved, 
been  jiislilied;  had  Canada  waited  very  teristics  of  commercial  enterprise  and  enei-  months’ 

much  longer  before  taking  a  start  upon  tho  gy  that  would  do  credit  to  our  most  aggies-  between  Russia  and  Japan.  Eighteen 


MAINLY  ABOUT  FINANCIERS. 


enlargement  of  her  transportation  system,  sivo 
she  would  either  have  never  begun  it  in  this 
generation,  or.  she  would  have  been  com-  it 
pelled,  for  total  lack  of  capital,  to  abandon 
t  halfway.  • 


A  LAND  BANK  IN  NEW  YORK. 


A  land  bank  scheme  appears  to  be  reaeli- 
ing  the  stage  of  practical  exiierimeiit  in  fhe 


Thus,  we  enter  upon  a  period  of  what  will  ^dj^.-ent  State  of  New  York,  and  should  be 


probably  be  an  almost  unprecedentedly  watched  with  the  utmost  care  by  Canadians, 
high  money  rate,  with  our  meehanical  ap-  whose  prime  object  at  the  present  time  must 
phanees  almost  entirely  complete  and  paid  (inancing  of  agricultural  develop- 


inonths  (Kitchener’s  estimate)  of  tho  pres¬ 
ent  war  strain  on  the  world's  finances  offers 
appalling  possibilities  of  bankruptcy. 


Agricultural  Boom 

Will  Be  Permanent 


Bv^r,™o  KNOWS  NOVEMBER  DEB.  INTEREST 

WiNNiPEG. — Novembcr  wjll  be  marked 

It  WAS  NO  surprise  to  the  acquaintanoes  Percy  Cowans,  of  MaeDougall  and  financial  developments  of  considerable 
of  J.  T.  Arniand,  the  famous  phosphate  Cowans,  has  returned  to  the  “street”  after  consequence  to  Western  Canada,  and  the 
mine  broker  of  this  city,  to  learn  that  the  ten  days’  partridge-shooting  near  Tadousao.  men  who  are  interested  in  the  sale  of  deben- 


mine  broker  of  this  city,  to  learn  t  hat  the  ten  days’  partridge-shooting  near  'Tadousao. 
Germans  in  Alsace,  who  arrested  him  as  a - - 


for  \\e  shall  need  to  borrow,  undoubtedly,  ^  despatch  from  Albanv  states 

and  for  that  reason  it  is  very  important  that 
we  should  keep  our  credit  up  b.v  a  proper 

tre^nient  of  capital;  but  we  shall  not  ne^  ^ 

to  borrow  on  anything  like  the  sc.le  of  the  organized,  having  tota 


spy,  could  not  succeed  in  getting  him  shot  Montreal  friends  who  haa-e  seen  Sir  ®“*' 

I  before  he  had  convinced  them  of  his  entire  Max  Aitken,  during  his  present  visit  to  come  with  much  interest.  In  November 
innocence  and  neutrality  and  sold  their  Montreal,  declare  that  he  appears  much  in  each  year  a  considerable  proportion  of 
colonel  some  stock.  improved  in  health.  the  debentures  sold  on  the  British  market 

SiTTi.NG  IN  HIS  OWN  office  in  the  Bank  Aldhed,  president  of  the  Cedars  Canadian  loaning  companie.s  becomes 


payable.  In  previous  years  the  holders  of 


past  few  years,  and  for  many  of  our  ex¬ 
penditures  w'hieh  have  in  the  jmst  been 


of  over  .$17,0(X),000,  have  agreed  to  execute  ^  word  temporary. 


- - n: - - -  Sitting  in  his  own  office  in  the  Bank  „  J-.E.  Aldhed,  president  of  the  Cedars  7  ——a 

(l-armers  Advocate)  Alontreal,  Sir  Frederick  Williams-Tavlor  Rapids  Manufacturing  and  Power  Com-  payable.  In  previous  years  the  holders  of 

On  all  sides  do  we  hear  the  renjark  that  must  have  been  e.xceedingly  amazed  last  pany,  inspected  the  work  at  Cedars  Rapids,  these  debentures  in  Great  Britain  did  not 
p  Iireseiit  great  war  is  going  to  give  a  week  to  read  the  cabled  announcement  of  which  is  rapidly  nearing  completion,  on  call  for  the  payment  of  any  considerable  part 
irked ‘‘teinjiorary”  impetus  to  agriculture  his  registration  at  a  hotel  in  London,  Eng.!  Thursday.  Mr.  Aldred  expressed  himself,  of  the  principal.  Ow-ing  to  the  war.  this 
(^anada  as  well  as  in  other  countries.  But  then  everyone  is  long  since  aware  that  hi®  return,  as  thoroughly  satisfied  with  year  is  exceptional  and  investors  in  Great 


‘•-riiiriv  rerqarK  iiiai  must  Have  heen  e.xceedingly  amazed  last  pauj ,  mspeoiea  ir 

iniriy  ,]ie  jiresent  great  war  is  going  to  give  a  week  to  read  the  cabled  announcement  of  which  is  rapidly 
associations  marked  "  teinjiorary”  impetus  to  agriculture  his  registration  at  a  hotel  in  London,  Eng.!  Thursday.  Mr., 
al  resources  ni  (^anada  as  well  as  in  other  countries.  But  then  everyone  is  long  since  aware  that  bi®  return,  as 


that  Canada  aw  well  as  the  United  ainaxing  for  the  most  part 


“personal”  ntuvs  of  the  dailies  is  highly  M be  progress  made.  It  is  expected  to  have  Britain,  in  addition  to  asking  for  thier  inter- 


cheerfully  charged  to  capital  we  shall  have  organization  certificate  at  once,  while  states  has  during  very  recent  years  been 
•  ^  forty-eight  associations,  having  total  re-  over-urbanized?  We  are  becoming  faster 


to  find  means  of  raising  the  money  out  of  $25,()00,(KM).  have  notified 

current  income.  This  observation  applies  (j  ,.,rtment  of  their  intention 

particularly  to  municipal  works.  On  the  to  become  members  at  a  comparatively  early 
other  band,  one  of  the  effects  of  the  war  will  »» 

certainly  be  to  make  it  much  easier  for  us 

7  pa.v  the  intere.st  on  our  ^ligations,  ^^(jertaking.  The  friends  of  theorganiza- 
ThereAs  go^  reason  to  e.xpect  that  the  war  by  converting  mortgages 

will  be  followed  by  a  strong  eniigratiou 

movement  from  Europe,  hj  which  this  ^240  on  every  81,000  mortgage, 

country  will  profit  more  than  any  other  ^ 

because  we  are  be^er  prepared  for  it.  It  BHnkmg 

w, 11  be  a  movement  of  a  vei^y  different  kind  department,  through  Superintendent  Ku- 
rom  that  of  recent  years  IV  lih  the  e.xcep-  j^amb  Richards. 

tions  of  Americans  and  English,  our  later  _ 

acquisitions  have  been  almost  wholly  of  the 

“gang-labor”  kind,  brought  over  as  a  result  ..  'I  astonishing  how-  sonie  people  are 
of  the  operations  of  profit-seeking  “pa-  sacri^mg  themselves  for  the  Emjnre  in 


I  venture  the  opinion  that  “John  D.” 


the  war  that  the  colos^sal  conflict  would  so  Rockfellor  thusly:  “.as  plain  asa  mud  hen,  as  h®  would  be  difficult  to  beat.  He  is 
w'3V7i'f''  ‘  f  democratic  as  hod  carrier  but  withal  one  business  man.  a  soldier  and  a  politician 

would  b<  the  end  of  great  cities,  or,  at  least  (,f  ^j^p  misunderstood  men  in  the  Useful  combination  for  the  position. 


the  plant  in  operation  within  a  month.  est,  may  ask  for  large  sum  on  the  principal, 

— - - - —  amounting  to  many  millions  of  dollars,  if 

The  report  that  Col.  Chas.  A.  Smart  they  ask  for  this  principal  the  money  will 
may  succeed  the  Hon.  Sam  Hughes,  as  be  paid  and  there  will  be  less  funds  to  loan 
Minister  of  Militia,  if  the  latter  goes  on  Western  Canada.  On  the  contrary,  if 
active  service,  was  very  well  received  in  they  are  willing  to  leave  the  money  here 
business,  financial  and  military  circles  this  there  will  be  more  money  for  loaning  pur- 
week.  Col.  Smart  is  “every  inch”  a  posos.  .  ,  , 

soldier,  and  as  a  man  of  executive  capacity,  the  present  time  the.se  debentures 

he  would  bo  difficult  to  beat.  He  is  a  bear  4)4  per  cent,  interest.  It  is  almost 
business  man,  a  soldier  and  a  politician — a  certain  that  if  the  money  is  left  in  the 
useful  combination  for  the  position.  country  the  rate  will  be  increased,  say, 

- - —  to  5  per  cent.  Canadian  borrowers  must, 

A.  E.  Middleton  Hope,  of  the  Hope  therefore,  face  the  prospect  either  of  get- 
Audit  Co.,  chartered  accountants,  is  a  ting  considerably  less  money  or,  if  they  get 
captain  in  the  Westmount  Rifles.  He  has  jt  at  all,  paying  a  higher  rate  than  prevailed 
been  invaluable  in  giving  frequent  lectures  in  tbe  past.  A.  M.  Nanton  states  that  up 


land  in  the  near  future.  Certain  it  is  if  the  nci ore,  until  we  read  a  report  ot  the  York  practical  demonstrations,  with  a  squad  to  the  present  there  has  been  little  indication 
war  is  long-drawn-out  and  city  business  OnV-^r’®-  e®®®®''  meeting  wh  7  f  “volunteers”  ^  thVplktform  of  ^  that  tte  British  investors  would  take  any 

suffers  as  it  may,  many  must  of  necessity  '®®'^.7T  •  l'"  t  K  t®®'a  Hall  Mr.  Hope,  probUly  more  large  sums  away  from  Canada.  Large 


get  to  the  land  where  work  is  availabl'e  if  evening  developed  that  Mr.  McComb  w;as  vears  ai 
It  ks  astonishing  how  some  people  are  they  are  made  of  tho  right  kind  of  stuff.  A  \ P'®®,®  >n  these  columns.  Mr.  gj.j 

“sacrificing’’  themselves  for  the  Emjiire  in  man  to  be  a  siiceessful  farmer  must  be  a  '7^®?}'’’  "  t  K®  ,  '®®  u  1  *  t  *  service. 

ii  Jc  J.i,...i.,i  stayer.  He  nuist  he  a  manager  and  a  sidewalk  on  Lonsdale  road,  where  he  has 


years  ago  than  he  cares  to  remember,  was  in  loaning  agencies,  such  as  the  Canada  Per- 
the  British  army,  and,  I  believe,  has  seen  manent,  Huron  &  Erie,  Trust  &  Loan,  and 


drones”  and  labor  agencies,  to  be  placed  days  retrenchment.  U  is  reported  thinker,  planner  and  laborer  all  }?®t  up  an  apartment  house  was  told  of  the 

„«i  tVio  io«,i  K.,i  that  one  or  the  eminent  Canadian  hnanciers  wL,,  fii  will  financial  stringency  which  at  present  makes 


Bot  on  the  land  but  on  railroad  work,  min- 
ing  work  and  the  like,  and  it  is  very  difficult  j*?" 
to  turn  this  class  of  immigrants  into  per-  *7 
manent  settlers  and  make  them  contribute  three 
to  the  actual  productivity  of  our  country. 


fvice.  other  equally  large  concerns  are  preparing 

- -  at  present  for  what  may  occur  in  this  con- 

W.  P.  Mackenzie,  whose  excellent  article  nection  in  November,  It  is  not  believed 


now-  resident  in  England  has  reduced 
his  staff  of  domestic  servants  from  fourteen 


war  or  no  war,  and  it  remains  with  those 
alreud.v  on  the  land  and  those  who  may  now 


But  the  immigration  after  the  war  will  be  BANK  NOTES  AND  LEGAL  TENDER,  adopt  farming  as  a  calling  to  give  agriculture  All  men  desire  to  become  millmnaires,  wide  knowledge  of  affairs,  and  a  keen 

.  J  w.  J  1  1,1.  1  •.  a  iiernianent  impetus, not  a  temporary  ad-  many  reach  that  great  achievement  m  their  “ market  sense”  of  the  influence  of  nassing 

an  immigration  of  families,  an  immigra-  It  is  an  undoubted  anomal.v,  although  it  vanco,  to  end  in  a  hapless  and  hopeless  re-  dreams  and  a  chosen  few  attain  the  goal  in  events  on  the  market  for  foodstuffs  and 
lion  of  workers  ready  to  go  on  the  land  or  has  not  yet  produced  any  hardships  in  prac-  coil  when  the  time  comes  for  tho  farmer  to  realit.v,  but  it  is  rare  that  a  person  wakes  up  securities.  His  latest  study  of  the  wheat 
inyw-here  else  where  an  honest  and  per-  tice,  that  when  the  (Canadian  chartered  Pny  heavy  share  of  the  burdens  follow-  one  morning  to  find  himself  an  actual  market  is  timely  and  undoubtedly  reflects  where  have  sent  out  a  small  army  of  salcs- 
manent  living  is  to  be  made,  an  immigra-  banks  wore  given  tho  right  to  pav  all  de-  "'k'  in  the  wake  of  war.  Every  farmer  now  “multi”  and  rises  the  following  morning  the  prospective  seriousness  of  the  world’s  men  this  week  to  test  the  investment  senti- 

_ _ _ ,  • _ , _ ^ _ V,  .u  '  J  -.u  Tu  •  u  1  ,  ,  .1  'on  the  laud  should  cultivate  more  thorough-  to  mid  his  riches  tied.  food  supplv  situation  bv  the  autumn  of  ment  among  security  holders  and  the  m- 

tion  of  people  driven  from  Europe  by  the  mauds  with  their  own  bank-notes  up  to  the  jy  ever  before,  should  plan  his  rota-  An  employe  of  a  certain  ver.v  large  fin-  1915.  '  '  results  are  fairly  encouraging.  The  sales- 


Tj,  «  ii\,  i-  yjQ  Mr.  Mackenzie  was  the  first  manager  erai  purposes  oeiow  inis  quotation  is  noi, 

He  will  get  his  sidewalk.  Montreal  branch  and  built  up  bright. 

,  .  .  a  fine  local  business,  mainly  through  his - 

All  men  desire  to  become  millionaires,  wide  knowledge  of  affairs,  and  a  keen  WHAT  BOND  SALESMEN  REPORT, 
lany  reach  that  great  achievement  in  their  “market  sense”  of  the  influence  of  passing  y  WnrIA) 

reams  and  a  chosen  few  attain  the  goal  in  events  on  the  market  for  foodstuffs  and  riiiuiumi  nunu;. 

■alit.v,  but  it  is  rare  that  a  person  wakes  up  securities.  His  latest  study  of  the  wheat  Bond  houses  in  New  York  city  and  else- 


population  of  this  kind,  Canada  ought  to  be  anybody  but  the  bank.  This  is  so  absurd 
able  to  face  the  future  with  the  utmost  that  if  there  were  any  disposition  on  the 


to  find  his  riches  fled.  food 

An  employe  of  a  certain  ver.v  large  fin-  1915, 


.. _ _ _ ,  • _ , _ ^ _ V,  .u  '  J  -.u  fu  •  u  1  ,  ,  .1  'on  the  laud  should  cultivate  more  thorough-  to  find  his  riches  fled.  food  supplv  situation  bv  the  autumn  of  ment  among  security  holders  and  the  in- 

tion  of  people  driven  from  Europe  by  the  mauds  with  their  own  bank-notes  up  to  the  jy  ever  before,  should  plan  his  rota-  An  employe  of  a  certain  ver.v  large  fin-  1915.  '  '  results  are  fairly  encouraging.  The  sales- 

destruction  of  their  holdings  and  the  burden  limit  of  their  excess  circulation,  thus  mak-  tions,  and  should  handle  his  live  stock,  ancial  institution  in  New  York  for ‘24  hours  — ______ —  men  in  the  most  instances  have  authorit.v 

Df  an  intolerable  and  bankruptcy-producing  ing  those  notes  a  legal  tender  bv  the  banks  fruit  or  special  crops  to  the  best  advantage,  was  the  legal  owner  of  between  one  and  two  Sir  George  Paish,  former  associate  to  make  concessions  in  prices,  but  none  of 

taxation  in  the  conquered  or  devastated  themselves,  the  same  privilege  ‘was  not  e.x-  and  every  new  farmer  should  learn  ^om  his  hundred  millions  of  stock  of  a  wrtain  large  editor  of  the  London  Statist,  who.  at  the  these  concessions  was  very  large  and  .some 

_  .  .  \xTuu  _ _ _  _ *  J  J  A  au  1  11*  Al  A  1  1  older-established  successful  neighbor  and  numng  company  at  tbe  time  of  its  mcorpora-  outbreak  of  war  became  associated  with  the  of  the  prices  fixed  indeed  were  no  lower  than 

countries.  With  our  present  mechanical  tended  to  tho  general  public,  so  that  bank  thing  right  at  first  and  better  each  tion.  The  company  has  since  paid  millions  British  Government  in  an  advisory  capa-  the  prices  asked  at  the  close  of  the  market 

outfit,  and  a  greatly  increased  productive  notes  are  apparently  not  a  legal  tender  by  year  thereafter.  of  dollars  in  dividends.  Certain  legal  re-  city  on  financial  matters,  is  expected  to  trading  on  July.  30.  Concessions  of  five 

population  of  this  kind,  Canada  ought  to  be  anvbody  but  the  bank.  This  is  so  absurd - - —  quirements  made  it  necessary  to  put  tho  visit  Canada  shortlv.  He  was  reported,  points  w'ere  the  extremes  in  the  allowances 

able  to  face  the  future  with  the  utmost  that  if 'there  were  any  disposition  on  the  .  The  Canadian  Northern  Railwa^y  will  stock  in  some  one  person’s  name  for  iho  yesterday,  to  ha^  arrived  in  Was^biugton  made,  the  average  being  less  than  that. 

,  »  f  ^  f  .  (  f  ,  u  L  u  n.  -4  ij  immediately  start  work  on  the  grading  of  purpose  of  transfer  and  thus  the  employe  to  consult  with  the  United  States  Treasury  , 


CQinplaoency.  part  of  creditors  to  refuse  bank  bills  it  would  from  Medicine  Hat  north  to  Hanna,  from  a  brief  sunrise  to  sunrise  was  able  to  on  a  plan  of  re-adjusting  the  credit  machih-  “ 

- —  ■ — — -  become  necessary  to  take  prompt  govern-  on  the  Calgary-Edmonton  line  of  the  com-  say,  “I  am  one  of  the  richest  men  in  tho  ery  between  Groat  Britain  and  the  United  Tbe  Financial  Times  is  printed  and  pub- 

The  LONG-LEASE  system  which  has  been  ment  action  to  remedy  the  injustice,  but  pauy.  Tho  Northern  Const  ruction  Com-  world.”  States.  Sir  George  visited  the  Dominion  lished  at  275  Craig  Street  West,  Montreal, 


imposed  on  the  workers  of  the  cities  of  this  forfunatelv  there  is  absolutely  no  indication  P»ny  seeded  the  contract.  This  w'ork  will  Jt  is  Mt  on  record  that  this  fleeting  little  more  than  a  year  ago  and  sprang  in^ 
®  .  J  1  J,  J-  •  .  .......  gi\o  employment  to  the  farmers  and  ranch-  glimpse  of  uncountable  wealth  disturbed  the  loeal  prominence  as  the  man  who  let  the 


province  by  an  exaggerated  landlordism  is  of  a  desire  in  any  quarter  to  discriminate  g^s  in  th 
likely  to  operate  as  a  se.rious  obstruction  to  j  between  bank  bills  and  any  other  form  of  |  drought 


gi\o  employment  to  the  farmers  and  ranch-  glimpse  of  uncountable  wealth  disturbed  the  looal  prominence  as  the  man  who  let  the 
ers  in  the  district,  who  were  hard  hit  by  the  mental  poise  of  the  faithful  employe  or  even  cat  out  of  the  bag  in  connection  with  the 
drought.  jogged  the  even  tenor  of  his  daily  tasks.  issue  of  C.P.R.  notes. 


by  The  Montreal  Financial  Times  Pub¬ 
lishing  Company,  Limited,  Montreal.  'T. 
K.  Dickinson,  Fh^dent;  B.  K.  SandweU, 
Vice-President. 
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BOND  PROPOSALS  AND  NEGOTIATIONS 


Conditions  of  Europe,  With  Pros¬ 
pect  of  Frightful  Burden  of  Tax¬ 
ation,  and  Great  Dislocation  of 
Industry,  Seems  to  Foretell  a 
Great  Movement  Towards  Am- 


‘Guaranteed”  Stocks  May  Now 
Be  Sold  Below  July  30,  Under 
Control  of  a  Committee-Price 
Concessions  Are  Admitted  Only 
For  Very  Good  Reasons — The 
Big  Gold  Pool  Progressing. 


“aOSE  SEHLEMENT  MOYEMENT” 

BY  REGINA  BOARD  OF  TRADE  AS  AN 
INCENTIVE  TO  FOOD  PRODUCnON 

n^-n-  -  ----  ...  -n— ^ 

Would  Organize  and  Assist  Groups  of  Families  in  Settling  on  the 
Land — ^Financing  to  be  Done  by  Means  of  Government  Endorsed 
Bonds — Community  Plan  to  be  Applied  to  Implements  and 
Equipment — Estimated  That  There  Are  Families  Available  at 
the  Present  Time  Sufficient  to  Settle  8,000,000  Acres  Immedi¬ 
ately. 


LeaviiiR  out  fhtM'ossibility  of  an  iinforp-  Nkw  Vohk. — The  Stock  Exchange  ua- j 
seen  early  break-up  in  the  German  organi-  thorities  look  important  action  on  Tuesday 
zation  from  causes  not  at  present  visible —  in  extending  the  scope  of  operations  that 
and  of .  this  there  does  not  seem  to  be  any  may  be  conducted  by  or  between  Exchange 
great  hope — the  war  now  appears  certain  to  members.  I'lie  ruling  was  that  guaranteed 
last  long  enough  into  1915  to  ruin  the  larger  stocks  may,  subject  to  the  supervision  of  a 
part  of  the  agricultural  operations  of  Europe  committee,  be  traded  in  for  cash  at  or  "at 
tor  that  year.  The  actual  mjlitary  ex-  moderate  concessions  from”  the  closing 
penditure  is  estimated  as  being  thirty  quotations  of  July  :10.  Guaranteed  stocks 
million  dollars  a  da.v.  h  or  a  war  lasting  up  arp  those  on  which  dividends  are  guaranteed 
to  midsummer  of  191.')  this  will  mean  a  total  by  some  other  corporation  than  that  issuing 
of  ten  billion  dollars  for  military  operations  them.  This  is  tlm  lirst  case  in  which  stocks 


.  "T"  tt'one,  without  considering  the  loss  involved  have  been  admit  l.'d  to  transactions  at  con- 

OniLMA.  Ont. —  Debentures  sold  locall.v — B<'inK  I  ments  have  been  made  b.v  the  city  of  Realna  with  b.v  the  suspension  of  biisint'ss  and  industrv.  cessions.  Honds  have  for  sev'eral  vv'eeks 
unable  to  sell  to  advantage  waterworks  debentures  :  the  Hank  of  Montreal  for  a  loan  of  $.120,000  to  be  A  point  of  the  highest  interest  to  (  anada  been  suc(.(.ssriili\  irmlnrl  in  in  this  wnv 
for  SS.-,. 000  the  town  issued  bonds  lor  $1,000  eaeh.  used  for  eonstriietion  of  improvements.  nnd  the  United  Stales  is  the  effect  which  The  r 

bearing  Interest  tit  six  per  rent,  and  lualuring  in  i  Tohonto.- t'urlails  expenditure— The  eotincll  !  •  ..V;  V  Vf  i  l.t  V..;il  bovo  '  '  n  «f  seven  of  the  bond  dealers 

five  years.  The  original  debentures  were  deposited  '  on  Monday  refused  to  gi\e  the  Toronto  Hydro-  '  [Hs  glgfllll le  burden  ot  debt  v\ 111  nave  upon  will  su|)«  r\  ise  (he  transactions  in  the  stocks. 

In  the  bank  as  collateral  socnrily.  The  new  issue  was  '  eleelrii-  Comniissinn  piTmission  to  spend  more  than  the  emigration  inovemelli  from  the  COIin-  |(  j.^  imdi-rsf  oml  tlmt  uboulrl  lliis  new 
offered  localiv  only,  and  eompletely  taken  up  within  $  .000.000  on  .•xlensions  despite  the  urgent  request  tries  of  Elirobe  MailV  illlDortailt  ailtliori-  rlenur  ..e  .  i 

lorly-elght  hours  M  the  end  of  tlje  live-year  ol  Ma.vor  Hceken.  who  emphasixed  the  need  ol  the  |T  Vb^V  *  fl«'Part ore  prove  to  bo  without  discouraging 

period  the  original  debentures  will  be  sold  to  redeem  money  l)y  thi‘ (’ominission.  in  order  to  eope  with  tiie  tiolfl  inat  Aniirita  is  on  llie  <  vo  oi  an  results  jinotlu'r  class  of  high-grade  slocks 

the  present  bond  issue.  ,  inerease  in  bnsine.ss.  The  oft-discussed  issue  of  immigration  movement  such  as  she  has  will  be  relc.-iscd  for  fr-idinir  in  tin.  near  fill  nre 

Work  on  the  waterworks  extensions  has  already  jj.vdro  Iwmds  at  a  large  diseonnl  was  again  discussed.  ni'Ver  vet  seen  In  the  Ignited  States  .\  ninni.  i  bo  ....  radingin  tin  lie  arlutun  . 
been  commenced  by  day  labor,  giving  work  to  a  It  is  not  known  if  the  city  should  as.sume  regponsi-  ,,„,,„i„  „i'  „  i',,  b  .,  ...oi.iir  ulamind  nhoiit  guaranteed  stocks  listed  on  the 

number  of  the  nnemploved.  and  will  be  contimied  as  hllily  for  a  $4.V.'>.e(Mi  slirinkage  caused  hv  the  '  iibohIo  nre  iilrnmlx  hiinimm  alnrmen  about  t,  ....b -  ._  .•  .  .,  ... 


long  as  weather  conditions  permit.  ,  .  - - - - - - - -  - - -  , . -  -  ...  iiinu  iu  du  w  hich  hi  iier  ccin  is  ini.iriiii- 

VV  ALKCRviLLE,  Ont.-  Xlone.v  by-law  passes — |  b.v  I  he  (  ommission's  slnkine  funds.  It  was  contend-  of  V,>w  York  is  reiiortcd  as  advocating  f,.„.i  i.,  .i,  .  \r  I  es  .  ,  '.i  i 

The  smalle.st  vote  in  the  hislor.v  of  li.v-law  elections  <'d  by  I  he  ma.ynr  lliil  l  he  city  issued  the  lionds  and  „  j,'  i  i  •  1 1  .  in,  lows  in  *  J'*'  ^  ew  \  ork  Pent  ra  I ;  t  he  -Ma  ho¬ 


of  lionds  which  has  originally  been  covered  at 


So  .people  are  already  becoming  alarmed  about  Exchange  are.  for  instamuq  the  New  York 
'V  J  rofessor  Jenks,  oi  the  City  Lniversity  H„rlem,  on  whieh  10  tier  cent  is  giiaraii- 


lit*  Ly-  will  proLjiHlv  ht*  coiDnH’n('(*fi  l>pfnr<A  iVyk*  ftiittiorizn-  •  .  ,  •  ,  ■n  •  ,«•  j  'lu*  liniiiTicti  IxclIirojKi,  (Jll 

lion  of  the  issue  of  bonds  lo  rover  the  $44.5,000  Is  tuto  which  Europe  18  falling,  and  predicts  jjj  (riianintccd  bv  t 

.v-laws  given.  The  vote  in  favor  of  granting  the  Com-  a  tremendous  movement  towards  the  con-  Hu,U,,n  In  nil  Ihirlv-nno  IT) 
istalla-  ;  mission  .« I  .ofK), 000  for  the  exiension  work  does  not  finent  of  nromisc  in  order  to  gel  a.vvav  from  ore  Us*,  d  ii  i-  '  i  " 
irehase  ,  mean  that  the  Commission  will  gr  i  it  The  matter  ^  promisc  in  ortier  to  gt.i  u.w.iy  iiuui  are  listed  on  the  Exchange. 


Cii.ATHAM.  OsT.  Money  by-laws  pass— H.v-laws  given.  The  vote  in  favor  of  granting  the  Corn- 
providing  for  an  expenditure  of  $!H|.000  for  installa-  I  mission  .«!  .OfK), 000  for  the  exiension  work  does  not 
lion  of  the  Hydro  system,  and  $2,000  for  purchase  ,  mean  that  the  Commission  will  gr  i  il  The  matter 
of  it  site  for  the  Canadian  Concrete  Products  Co.,  has  to  come  before  f’oimcil  again  at  the  next  meet- 
earried.  ing.  when  a  by-law  .sanctioning  the  issue  will  have 

Toko.nto. — May  withdraw  money  by-law — .M-  to  be  passed  liy  eouneil,  with  a  I liree-fotirfh-s 
thougli  tho  (?ivie  Works  Committee  decided  on  inaiority.  Opposition  will  lie  offered  against  any 
Friday  to  recommend  tlie  eouneil  to  submit  a  by-law  attempt  to  finally  pass  the  enaliling  liill. 
ill  the  next  tuiinieipal  elections  for  the  raising  of  I  Toronto. Disenss  Haliy  Hond  Issue — The 
$sn).0li5  for  a  new  water  system  in  North  Toronto.  |  eouneil  this  week  referred  tfi  the  Hoard  of  Control 
lliere  is  a  probaliilil y  of  its  being  withdrawn.  .Aid.  .Alderman  Cameron's  motion  to  have  the  eit.v  issue 
McBride  has  raised  Hie  question  of  the  need  for  |  shori-ierrn  bonds  for  small  amotinls  to  the  t’ltizcns 
siihmi.ssion  of  the  liy-Iaw  when  the  city  already  ha.s  i  of  Toronto. 

sufHc’ient  money  for  waterworks  extensions.  He  i  H  \milton,  fl.Nx.  --Co’nf ribiilion  to  Hoad— The 
contends  that  If  the  ruling  of  the  legal  department  j  eit.v  eouneil  empowered  the  Itojird  .if  Control  to 
that  the  eity  can  apply  funds  raised  for  eonstnietion  '  vvaii  iipon  the  'I’oronto-Hamillon  Itoadwa.v  Com- 
of  a  dnplieato  water  system  towards  the  extra  cost  mission,  and  say  that  Hamilton  would  eontrihnte 
of  the  extensions  of  Hie  nitration  plant  at  the  Island,  $1U.000  to  tho  pro.ieci,  providing  the  Cninmlssion 


Jiudson.  In  nil  thirt.v-onc  gitaranteod  slocks 
arc  listed  on  the  Exchange. 

Non<>  of  tho  stocks  in  question  Is  of  spccii- 
lativt'  character,  and  there  is  not  likely. 


ing,  when  a  liy-law  sanetioning  the  issue  will  have  A  Heavy  Irek  (  oiiiiil|V.  lativt'  eharaeler  jinri  there  is  not  likclv 

to  be  passed  by  eouneil,  with  a  l  hree-fourfli.s  ...  .  .  i  V  i  ’  . 

inaionty.  Opposition  will  I . .  against  any  With  some  modifications,  there  seems  to  oierelore,  to  be  t'xtensivf!  liquidation,  cn- 

’o'’ .e..  bo  good  groiiud  f or  t lic  bclicf  t liH t  t horc  vvill  forced  or  otherwis*'.  On  the  other  hand, 
eouneil  this  wJek  referred  uLhe  i^^^^^  be  a  strong  trek  from  Europe  to  America  buyers  of  inv.'st ments  will  now  he  in  a 


III  lue  exiciisioiis  OI  Mil- iinraiioii  piani  ai  iiiv  isittiui,  hi  mu  pro.iect ,  proviaitlg  me  <  ninnUsston  ‘  -  . . .  .  ■  ,  .  «.b;,  1.  ti  1  •  ,  •  i  -  --  - 

Il  can  use  the  same  funds  to  meet  the  cost  of  tho  j  undertook  to  litiild  a  bridge  at  CarioU's  Point  except  111  a  vel'v  few  powertlll  llltllislnes  vv  UK  li  il  has  nuiinlained  firices  nolwith- 
new  system  for  North  Toronto.  .Md.  .McBride  |  towards  whieh  Hamilton  would  also  make  a  lilierai  which  can  iifford  to  bUt  III)  Uriel's  to  the  standing  that  bids  wi-rc  within  a  small 

iiliesHnneil  Hie  leealilv  nf  Hie  first  transaetinn  hill  Coni  flint  ton  lltlier  vl  iiiiilat  tee..  1'“'  .“I'  I  r _ ,  •  , 


4  per  cent.  Ill-year  hydro-eU'Clric  i  of  Hie  city,  to  cost  $lon,oou,  provitind  the  Provincial  to  the  cost  ot  living.  (.  onsideralil*'  areas  oa.vs  ,in<i  was  t  lit'  subject  ol  active  ncgotia- 
dcbcntiires.  (C  A.  Stanley,  cierk.  ,  Hoard  of  Heali  h  approves.  1 1  is  tmder.stood  that  the  of  Eurooc  will  iirobuhlv  du  plicate  t  he  coll-  I’ob-  Einnlly  t  he  tirin  which  liad  t  he  order 

her  19,  for  S48,7ti2  electric  railway  debentures.  t'ALoAHv.  Alta. — Want  More  Bank  rntcre.st _  dltioiis  which  prevailed  ill  Irelantl  .tt  tin  t  .1  ■ ‘H<l  to  the  pro.  |)(  <  I  ivi  l)U,v*l,  in 

NFWM.\RKf:T.  Ont. — Oebrntun*  olortion  -On  Oc-  I  In  the  opinion  of  Ojty  Treastirer  Mercer  the  city  is  !  liiDP  of  tlio  jjrojit  ini^rutioii  of  tho  iniddh*  oiK'el .  \V(‘  ctniiiot  soli  you  at  tlio  pi’leo  you 

foher  19.  to  Issue  .$‘2Htl.98li  for  electric  railway.  j  not  getting  enough  interest  from  the  haiiks  for'the  of  tho  iiiiK'teenl  h  ceiiturv.  It  will  be  iliffl-  bid;  but  wf  know  where  vou  can  privalclv 

ScARiioRO  Township.  Ont  -  Debenture  election  I  city  s  money  that  is  I  vliig  idle  in  them.  He  has  t,,  ii"e>»>"'o  .  ,„,i  niirelewo  tho  'PI... 

-  On  Oclober  HI.  to  Issue  $505,714  for  electric  rail- I  talked  the  mailer  over  with  Aldermen  RHev  and  '  ’iuld  up  ni'VV  iiidllslrn  s  and  l<  store  I  <■  the  ,<(Uiili<s.  1  lie  brok*rs 

Freeze,  and  it  is  prohalde  that  .some  action  will  be  i  those  which  have  fallen  into  dt'ciiy  during  a  thereupon  gave  the  names  ol  their  eiistom- 


Cl  ALT.  Ont. —  Dchcnttirc  election  C)n 
LM.  to  issue  $55,000  for  waterworks  system. 


rtober  ;  The  money  lies  ihere.  "I  don't  Htlnk  there  should 
j  lie  niueh  diffleidt.v  about  getting  an  extra  half  or 


iNY  Rivkp.  Ont,  -Debenture  election-  On  !  one  per  cent."  declared  Mr.  Mercer. 


Oetobor  28.  to  pay  balance  due  $5,000  on  water-  Wfston.  Ont.— Horro 
works  system  construction.  '  000  tor  steel  subway. 

BHACKiiuiDon.  Ont.  — Money  hy-law  defeated  -  Hamilton.  Ont. — Bi 
Ratepayers  defeated  the  by-law  to  issue  $4,000  for  I  $200,000  for  new  schools 
new  pumps  and  Sti.tKlO  for  waterworks.  ■  Rapiii  (’itv,  Man.— I 

Kitlkt.  Ont.-  Bonus  by-law  defeated  -  Rate-  $5.(,KM)  to  cover  town's  <i 
payers  defeated  the  by-law  proposing  to  iionus  Hie  !  MiTr  ni;LL.  Ont.-  -Mot 


(MO^sreel^sTihATav'’'^'^”''''’'^  birth  -  their  little  accumu 


Borrowing  contemplated — 


new  pumps  and  Sti.tKlO  for  waterworks.  R  Ann  (’itv,  Man. —Borrowing  eonfemplated—  Uuf  il  is  not  vet  clear  whether  the  eonstantlv  .  lo  Ihe  subst  ribing  lianks  tor  ... 

Kitlkv.  Ont-  Bonus  by-law  defeated  -  Rate-  $5.0fM)  to  cover  tow  n's  detlcit  at  Union  Bank .  '  ’  ^  1  miill!  *  rV^  percent,  of  their  subsenptlons.  This  oh 

payers  defeated  the  by-law  proposing  lo  iionus  the  !  MiTrni;LL.  Ont.-  -.Money  by-law  stolen  -  Another  inereasilig  fendenev  o  vvomen  U)  b<  <  om(.  viou.slv  will  mean  $25,000,000  in  gold  N’ev 
Oananoque  Ariiprior  and  Ottawa  RailAvay  to  the  ;  phase  Avas  added  lo  the  long  list  of  sensations  in  wage-earners  will  result  in  their  becoming  York  'ivitiks  Imvo  •ilr<...dv  .i,t «IH 
extent  of  .$28.,500.  ,  ^  I  eonneetion  with  the  recently  passed  hv-Iaw  in  re-  hi,,  of  inderiendent  migration.  It  is  .VJ;  V'l  • 

Brookk  Township,  Omt. — .Money  hy-law  carried  i  gard  lo  spending  $;t0,000  on  a  new  school.  This  bv-  ”  H|OeP*^oat  Ol  ■  000,000  111  ant  icipalloll  ot  I  hc  com  plet  loll  o 

-•Ralepa.ver,s_  carried  the  by-law  lo  Issue  $10,00(1  law  has  either  been  lost  or  stolen.  Tho  town  riefk  ^  eoneeivable  that  so  gl  eat  a  (llslot  auoii  asm  ,  latter  sum  has  been  sllippct 


...  r  J  i'*,.  Exchange  hoiisi's  at  the  present  time. 

\ast  oumbers  ot  men  of  good  qoalit.v  Another  important  development  of  the 

will  have  lost  all  that  which  tied  them  to  the  official  announcement 

land  nf  then'  birth  -  their  little  accumu-  !?in0.000.|)00  gold  pool  had  been 

lations.  their  homes,  their  laniily  circle,  formally  completed  and  that  a  call  had  been 
Tins  will  be  even  more  true  of  the  tvonieii  ,1,^  siihseribing  banks  for  25 

but  It  IS  not  yet  clear  whether  the  constantly  subscriptions.  This  ob- 

iiiereasing  tendency  of  'women  t(i  become  viously  will  mean  $25.000,()()0  in  gold.  New 


for  new  brldhes. 


Dauphin.  Man. — Borrowing  contemplated — The  j  vault  in  lii 


eouneil  decided  to  borrow  $8,000  for  current  ex¬ 
penses. 

Regina,  Sask, — rivic  loan  arranged — -Arrange- 


“SEOIRin  fihJu 

We  recommeU.d 

High  Grade  Bonds 

Yielding  from  SH  to  614% 

For  safety  of  principal 
And  certainty  of  income. 

Write  for  our  booklet. 

Canada -Industrial 
Bond  Corporation 

Limited 

17  St.  John  St.,  Montreal 

Toronto,  Ont.  London,  Eng. 


it  has  m.Asieriously  dl.sappcarcd  from  the  noAV  going  on  in  Eranee,  German.v,  Belgium 
lis  offlee  The  question  is  now;  whether  i  ,,n,l  elsew  here  cannot  fail  to  loosen  a  largt' 


the  .school  hoard  can  go  on  with  the  liuilding  of  the 
school  under  surh  eireumsiances. 


pari  of  ibo  population  from  their  ties,  in 


West  Vancoi  ver,  B.C.  Otter  to  sell  dehen- i  tenoency  is  iowhkis 

Hires  Terms  under  which  marine  drive  is  to  lie  I  America.  The  United  States  is  no  longer 

i  anxious  for  increase  in  population,  and  has 
of  .$100,000.  worn  explained  at  a  nu'rtliig  of  t hu  rat«‘-  r*  *i  i  4  /»L£»ork  lonrl  If 

nRyorisat  Municipal  Hall  on  Sept.  30  hv  Coiini’llinan  little  to  offer  in  the  \\a.\  of  eheap  tancl.  It 

AlcPhcrson.  The  by-law  was  passed*  3  voar*^  apo.  looks  as  if  <’ana<Ia  would  reap  the  lion  s 
At  this  timo.  ho  sfated.  tijo  confraciinp  firm  of  I  ^h^vo  nf  the  movement 
Cotton  A  Co.,  had  agreed  lo  meet  the  provisions  as  I  '  '  moxcimiii. 

laid  down  b>  the  eouneil.  The  eontraelors  offeexi  L  _ ...w 

to  sell  the  honds  at  85  and  from  (he  proceeds  to  give  f  DORCHESTER  ELECTRIC. 

the  city  $15,(KIU  cash  to  pay  for  work  alreadv  done  •  l-fV-f IVV./nE*0  $  l-rlV  i  iviv/. 

and  also  |>ay  $14. OIK)  for  hnilding  another  bridge  at  j  -  ’  - 

a^good"  hiirglhl'  •’'"’’'Idered  il  had  driven  i  KnforK  Suit  AjJainst  InduHtrial  Seciiri- 


(MKI.OHO  111  Hiiticipalion  of  llut  completion  of 
the  pool.  The  hitter  sum  has  been  shipped 
to  Ottawji  for  the  account  of  (lit'  Ihink  of 
England,  and  has  lu'cii  availtible  as  l.ondon 
credits,  against  which  bills  can  be,  nnd 


which  case  tlm  natural  tendency  is  towards  ;ir:,\vii  foV  (ho 

America.  I  he  United  States  is  no  longer  p,irp„,s,.  n.jrujat ing  ( hc  sterling  exchanges, 
anxious  for  increase  iii  population,  and  his  me  bly  the  gold  fund  committee  will 

little  to  offer  m  the  way  of  cheap  land.  It  promptly  send  tho  additional  .?15,()()0.0()0 
iioks  as  if  <  anada  would  reap  the  lion,  p.,  Ottawa  and  will  be  in  ti  position  to  take 


I'eterboro.  Ont — Means  for  selling  dehenliires 
City  Treasurer  .Adams  has  suggested  a  uniiiue 
scheme  of  getting  rid  of  $2:<.(HK1  worth  of  the  city's 
delientures.  This  could  Ih'  aecomplishcd  by  ad- 


to  Ottawa  and  will  be  in  ti  position  to  take 
;i  more  prominent  ptirt  than  it  has  hert'to- 
fort'  in  the  control  of  tin*  foreign  exchange. 


Correspondence 


■  vanrinp  $20,000  lo  the  City  Trust  Fund,  and  at  the  1  .  *  V.  !,  *  ,  j  \  i 

'  end  of  I  wo  months  n*rrive  that  amount  for  tho  do-  Superior  (  ourt  on  Wetincsaay  last  oy 


lies  for  Balam  c  «f  rnderwritii.g  ^ 

AllciEcd  to  be  Due.  — — 

suit  was  commenced  before  Jiidgt'  Eanc  TO  INCREASE  FARM  OUTPUT 


At  a  time  when  the  “Back  to  the  Land” 
idea  is  being  strongly  advocated  in  this 
country  consequent  upon  the  upheaval  in 
industrial  conditions  brought  about  by  the 
■war  the  aims  of  the  Closer  Settlement 
Movement  being  advocated  in  Regina  are 
of  particular  interest. 

Since  it  is  claimed,  and  generally  admit¬ 
ted,  that  the  production  of  grain  ■will  be¬ 
come  a  great  factor  in  the  future  develop¬ 
ment  of  Canada  for  the  ne.xt  few  years  at 
any  rate  the  Regina  Board  of  Trade  has 
launched  the  Closer  Settlement  Movement 
with  a  view  to  increasing  the  production  of 
grain. 

A  memor»nduin,  which  is  appended,  is¬ 
sued  by  tho  Regina  Board  of  Trade  in  con¬ 
nection  w  ith  I  he  movement  will  bo  read  with 
interest  at  this  time. 

CTo,scr  Coniniiinity  Sottleinont. 

At  the  present  time  thousands  of  capable 
laborers,  who  before  coming  to  Canada 
were  engaged  in  farming  occupations  have 
been  thrown  out  of  employment  by  the 
shut  ting  down  of  Public  Works,  Railway 
Construclion,  Cit.v  Building  and  other 
Work.  These  peopie  are  splendidl.v  adapted 
for  the  hard  work  connected  with  the  de¬ 
velopment  of  a  now  country  and  the  hard¬ 
ships  of  the  Pioneer. 

I  There  are  many  millions  of  acres  of  fertile 
land  in  Canada,  particularly  in  tho  West, 
uncult iviitcd;  (hose  lands  are  owned  by  in¬ 
dividual  speculators,  large  Land  Companies, 
by  (lie  Railroad  Companies  and  in  some  in¬ 
stances  by  the  Dominion  Government,  and 
a  large  jiercentage  is  subject  to  carrying 
charges  of  taxes  and  interest,  and  is  non- 
revenue  producing  in  its  present  condition. 
The  .statistics  of  the  Agricultural  Depart¬ 
ments  of  the  Western  Pro vinces_ show  the 
land  lo  be  exceedingly  productive  of  all 
cereals  of  exttellent  quality,  for  which  a 
jicrmauciit  and  increasing  market  exists 
in  tho  ol^er  countries. 

.Scarcity  of  Food  Stuffs. 

'Pile  pn'sent  European  war  ■will  likely 
create  an  artilicial  scarcity  of  the  sta])Ie 
articles  of  food  for  some  years  to  come,  and 
ill  all  jirobability  tho  prices  of  cereals  and 
meat  products  will  be  considerably  aug¬ 
mented  until  conditions  become  normal 
again.  It  seems  the  duty  of  Canadians  in 
every  walk  of  life  to  trv  as  much  as  possible 
to  stimulate  the  pro^uotion  of  food  and 
cver.v  man  who  is  interested  in  any  land 
should  set'  that  as  much  of  it  is  brought 
under  cultivation  as  is  possible.  Our  itlea 
to  bring  a  large  proportion  of  this  land  rapid¬ 
ly  under  eiiltivation  is  to  establish  Coin- 
i  munity  Settlements  throughout  the  Country 
I  li.v  iiK'Hiis  of  an  Organization  into  which 
the  niaiiagement  of  the  land  shall  be  given; 

‘  That  groups  of  families  shall  be  organized. 

;  that  t'iich  family  receive  an  allotment  of  one 
'  liiiiidrcd  and  sixty  (l(iO)  acres  of  land;  that 
j  they  sinill  settle  in  .small  villages  anil  that. 

I  tiny  .shall  be  located  in  such  a  way  that 
,  while  living  closely  together  they  will  still  bo 
!  iit'ar  (heir  farms.  This  will  mean  organiza- 
■  tion  on  (he  part  of  the  Group  for  the  piir- 
;  (lose  of  both  buying  and  s<'llitig;  one  of  their 
nitinbci'  sliall  be  scli'cted  by  (hem  for  (he 
liuriiose  of  doing  such  business  and  reci'iv- 
ing  such  instructions  as  will  enable  the 
j  Group  to  carry  on  the  operations  with  the 
I  greatest  efficiency  and  economy. 

j  Lon|A  Term  Payments. 

I  In  the  estimation  of  this  Executive  the 
I  land  will  have  to  b<>  bought  on  long  terms  of 
I  payment,  carrying  a  moilerate  rale  of  inter- 
'  ('St  and  on  tho  amortization  plan  so  that  it 
will  be  able  to  work  itself  out  without  the 
setth'r  having  to  mortgage  the  land  at  a 
high  rate  of  Interest. 

This  plan  will  not  onl.v  be  of  great  benefit 
to  the  (\jmmunit.v  Vnit  it  will  work  out  to 
the  advantage  of  the  I.aiid  Owner  who  ■will 
also  be  carrying  out  his  duty  to  tho  Empire 


in  almost  as  great  a  measure  as  though  he 
had  gone  to  the  front ;  and  it  is  also  his  duty 
to  humanity,  because  it  is  almost  certain 
that  during  the  next  few  years  there  will 
not  be  food  enough  produced  in  the  World 
to  properly  feed  its  population. 

The  credit  of  the  whole  Group  shall  be 
back  of  every  individual  contract  as,  in  our 
estimation,  this  is  the  only  way  in  which  tho 
necessary  amount  of  funds  can  be  made 
available  for  the  purpose.  Experience  of 
Europe  has  shown  that  Groups  such  as 
these  can  be  given  a  reasonable  amount  of 
credit  suitable  for  their  needs  with  absolute 
safety.  When  the  land  in  the  hands  of  the 
Committee  is  sold,  a  bond  ■will  be  given  to 
the  owner  for  the  value  of  the  land  as 
agreed  upon  bofween  the  Trustees  and  the 
Owner  on  the  terms  of  the  sale  as  soon  as 
the  title  is  made  clear.  In  the  estimation  of 
this  Executive  these  bonds  will  have  a  per- 
inanent_  market,  value  and  w-ould  be  looked 
upon  with  the  same  favor  as  an  investment 
us  bonds  of  a  municipality  or  province,  at 
least  during  normal  conditions. 

tioveriiment  Endoniement. 

It  may  be  aec«'ssary  in  the/strenuous  and 
uncertain  conditions  that  prevail  now  that 
there  might  have  to  be  some  endorsement 
by  a  Government  to  give  them  immediate 
value,  until  investors  realized  their  value  as 
they  are  recognized  in  Europe. 

It  is  absoliitel.v  necessary  that  before 
permanent  settlement  can  be  obtained  that 
some  amount  of  credit  shall  be  c.xtended  to 
the  groups  to  enable  them  to  procure  at 
least,  at  the  lowest  possible  price,  the  neces¬ 
sary  equipment  to  carry  on  their  operations. 
Credit  should  be  available  for  this  purpose 
if  not  for  an.v  other,  our  V'ery  existence  as  a 
prosperous  community  depends  upon  how 
completely  we  can  bring  the  uncultivated 
lands  of  the  countr.v'  under  cultivation. 

This  Executive  has  made  an  estimate  of 
what  will  be  required  for  this  purpose,  and 
it  believes,  after  eonsulting  with  man.v 
people  on  (he  subject,  that  a  community  of 
farmers  with  their  families,  starting  under 
such  auspices  have  a  good  chance  to  carry 
out  their  obligations  and  will  become  per¬ 
manent  and  happy  settlers.  The  credit 
could  be  financed  by  an  arrangement  be¬ 
tween  the  Dominion  Government  and  the 
banks.  There  surely  can  be  no  better 
security  than  that  created  b.v  capable  men 
who  are  occiip.ving,  under  favorable  con¬ 
ditions,  the  fertile  soil  of  this  country. 

It  is  estimated  by  (hose  who  have  given 
stud.v  to  (his  matter  that  there  are  fifty 
thousand  heads  of  families,  who  are  trained 
farmers,  available  in  Canada  at  the  present 
time  for  settlement.  One  hundred  and  sixty 
acres  of  land  to  each  of  these  would  mean 
that  there  would  be  8.000,000  acres  of  land 
immediatel.v  occupied  and  brought  very 
qiiicklv  under  riiltivation. 
in 

Community,  t‘'se  of  Impirmrnta. 

A  great  many  of  tlie  farm  implements  and 
facilities  would  he  used  by  the  Group  in 
common,  one  of  the  advantages  of  this 
system  being  thtit.it  would  not  be  necessary 
for  each  incUvi'dnal  to  have  a  large  amount 
of  idle  imiilcmenls  aun  equipment  which 
would  only  bt»’used  for  a  tihort  time.  An¬ 
other  great  advantage  would  bo  that  the 
teams  of  horses  or  o.xen  eould  be  worked 
together  when  the  necessity  arose,  such  for 
instance  as  in  ploughing,  and  the  members 
of  the  cominunit.v  not  engaged  in  driving 
them  could  be  employed  in  putting  up  the 
necessary  buildings,  fences  and  looking  after 
the  general  work  of  the  settlement.  It  is 
not  contemplated,  however,  that  the  land.s 
or  products  should  bo  held  in  common,  each 
individual  would  have  the  benefit  of  his  own 
industry  and  labor,  each  individual  of  tho 
community  would  bn  competing  with  his 
neighbor  for  the  highest  efficiency  in  produc¬ 
tion  and  each  community  in  turn  tvould  be 
competing  ■with  tho  other  communities  for 
supremacy. 


We  offer 


HIGH  GRADE 

PROVINCE  OF 

QUEBEC 

MUNICIPAL  AND  SCHOOL 

DEBENTURES 

at  prices  to  suit 
present  market. 

CREDIT-GANADA 

LIMITEE 

Pres.,  Kos.  3.  Aid.  Onimet.  Son.  X.  B.  BainvUle 
Managers — Bene  T.  Beolerc,  B.  A.  Onimet. 

179  St.  James  Street,  Montreal 


i  at  the  uouncji  mretlnK  lator  the  first  stepK  towards  is  aini  umi«  jnaii'- 

'  proviflinu  Wiv  unemployod  of  tho  city  with  work  (iff  rompany  oontraoted  to  deliver  a.  bonus 
'  SomirshJurtnclsy’Hrm  >'«  ^Binion  stock  amounting  to  100  p.  r 

;  was  It'!.  i">i'<>i4.  of  the  par  valueof  each  underwntt'r  s 

j  Tlic  niinie  of  the  bond  buyers  is  withhold,  but.  subscription,  whicli  issue  of  bonus  stocks 
I  shall'^rc?eive"y.o:;()'?a°4fy^^^^^^  r‘sunrof'’$.'l  0(')0  ascertained  is  illegal,  null 

!  monthiv  thereafter  until  Hie  full  $9n,(M)()  is  reeelved.  ami  voiil. 

I  In  addition.  Hie  buyers  will  pay  four  per  I'ent.  inter-  -  -  - 

est  on  Hie  money  held  bark.  Each  inontli  as  the  CU  A  WI  Vir*  A 

ivork  of  improvinK  Hie  civie  roads  and  streets  pro-  olxA  llxlXjiAlx. 

reeds.  Hie  eity  engineer  will  make  rerlifleates.  -  .  - - 

These  will  be  forwarded  to  the  purehasers  who  will  ,  j  i,  /. _ 

then  remit  Hie  monthly  sum  aizreed  upon.  Sliawiiiigan  i\  atcr  and  I  ower  (  ompan.v 

The  elyie  oflleials  are  Jubilant  over  ’the  sue-  during  September  again  maintained  its  high 
rcsj*  ot  tho  iut  ions  dnd  iho  stutpniofit  hah  rKf  •  ms  ill  flu*  orovioiis  tliriM* 

made  that  there  was  more  than  a  possihilitv  that  ^ ”  ’  awnings  as  in  tm  jiri  \  lous  uin  t 

Hie  water  loan  hond  issue  of  $100,000  would  be  months,  lilt'  gross  figures  being  $14I.!I!I2 
disposed  of  (o  Hie  .same  firm  very  shortly.  This  represents  a  gain  of  .ffi.Ofifi  over  Si'pt- 

Sr.  Thomas.-  Debentures  offering — ('liy  Trea-  pniber  1 9 1 8  a nd  828,800  over  1 91 2. 
sorer  Perr.v  at  Hie  pre.seni  lime  has  several  Hious-  ^ 

and  dollars'  worth  of  city  ilehentures  which  he  is  i  ■"*  "  "  '  — 

ready  to  dispose  of  to  citizens.  These  delientures  ! 


favors  the  scheme.  | 

The  "Unemployed”  and  ” Baek-to-tlie- | 
Land”  problems  are  snbjeets  that  I  have: 
been  deeply  in(*'restcd  in  for  some  .vears. — 
Yours  trulv, 

11.  J.  DINGMAN. 

Toronto. 

DOMINION  TRUST  CO. 


then  rpinlt  (he  monthly  sum  agreed  upon.  Shawinigau  W  aier  ana  I  owor  i  ompany  _  u*  it 

The  civic  officials  are  Jubilant  over  Hie  sue-  during  September  again  maintained  its  high  l  •  ix-  i-ficKinson, 
cess  ol  the  negotiations  and  the  statement  was  |„,.,.i  „f  .,.urnincrs  as  in  the  nrevious  three  Editor,  1*  I.\AN('IA1,  1  l.MFS, 
made  that  there  was  more  than  a  possihilitv  that  ^ ’^nings  as  in  tm  jiri  \  lous  uin  t  Montreal  One 

Hie  water  loan  hond  issue  of  $100,000  woiild  be  inontlis,  the  gross  figures  being  $14I.!I92  .Homrtai,  vui. 

disposed  of  (o  Hie  .same  firm  very  shortly.  This  represents  a  gain  of  .ffi.Ofifi  over  iS<'pt-  Dear  Sir, — In  your  issue  of  two  wet'ks 

Sr.  Thomas.-  Debentures  offering—cit y  Trea-  ember  I !t  1 8  a nd  828,800  over  1912.  ago  appears  a  most  interesting  comparison 

".T  I”:.™*;'’'  '’***  several  tlmus-  ^  of  (rust  coniDanv  business  in  Canada,  this 

ready  lo  dispose  of  to  citizeiiK.  M'hese  dehentures  !  company  s  figures  being  also  given,  but  in 

hear  interest  at  i  he  rale  of' 5  per  cent,  and  not  5  .'•y,  !  <*ause<|  by  the  inability  of  Toronto  brokers  to  dlvpose  comparison  to  the  other  companies  \ve  do 

which  seems  to  have  been  the  impression.  '  |  "f  not  show  up  very  well.  Under  separate 

tion'oepartmenV  of  ^heTrm4nerhas‘diXs«J^of”a  ^  ‘'Ur  last 

block  o/  rural  distriet  school  dclicntul-eJ  to  Hold-  A""’  brine  annual  report.  Jt  ou  Will  see  from  a  study 

man  &  <’o..  of  Toronto,  and  have  Imuiirles  from  i V I’oVtons'TlmVted  for'^rnerhid'o^^^  o(  the  balanee  sheet  that  that  doeunient  is 

anKo.h'rTcK^tfrm  eompiled  quite  differently  from  the  aver- 

Townbhii'  Of  Moohe.— Debentures  offering _ Street  Railway.  Light  and  Power  Company  for  a  ajr,.  balanee  sheet,  of  the  eastern,  or  in  fact. 

The  Township  of  .Moore  is  olfeiing  for  sale  an  issue  i  •’’Ti"! '’Lo'™Pro\‘lticial  Imnds  being  well  taken  olher  western  eompailies.  We  wish  to  point 

Sw ''hearing  V^T'oer'."^^  ^  tip  The  SLOW  oo'r  issHe  of  .the  province  of  out  particularly  the  liim  which  shows  over 

Ottaw  i  ''.Soi  TH  (iNT.— Mom  v  liv-laws  on- ! '“Kl"."**  V’**. .f  1  J. 01)0,000  of  invested  Iriist  funds  and 
tempIatedMoney'  by-laws  on  Ihe  ereeiion  of  ^  '  gests  a  healthy  condition  of  private  investors  affairs  ^vpeutorships  and  other  1  rusts  under  ad- 


laLDuu.  Alta.  -Orbonturos  sold  -  'Fbo  Kdura-  '  m/ 

(ion  Department  of  (he  provinee  has  disposed  of  a  :  ’  ratepa>ers  < 
bloek  of  rural  distriet  school  debentures  to  fJold-  to  ex«’nipt 

man  &  ('o.,  of  Toronto,  and  have  ln<iuiries  from  i  V/^ 

oth'T  firms  for  blocks  of  from  $25,(MX)  to  iiO.OOO  ^  ^  o!ore<|  (  ottons 
from  other  firms.  i  and  t  he  ot  jvT  to  < 

I  Townshii*  of  Moohf. — Ilebentures  ofTerinK. —  I 
I'he  Township  of  Mo(»re  is  olferinw  for  sale  an  Issue  < 
of  debentures  aiTn>uii(inK  in  tho  agKregato  to  $17.-  !  ' 

000.  hearing  5b^  per  cent,  interest.  '  ”0;  T*vi!P: 

Ottawa  .South,  f>NT. — Money  by-laws  <’on- 


up  The  $1,000,000  bond  Issue  of  .the  province  of  OUt  pa 
Ontario  is  being  taken  up  with  a  briskness  that  sug- 


templated  -Money'  by-laws  ^on*\  ho  ereetion  '  gests  a  healthy  condition  of  private  investors  affairs  ^xo(Mitorships  and  other  Irnsls  on 

Vmnrmed‘*wat?^r"drNtrihS^^^^  reached  (he  bond  houses  from  ministration.  We  write  .von  in  t  his  manner 

.sewer  for  (liLwa  SouHl^  told  Hie  "''“'''•V  ‘''T'’-'’  Canada  and  blocks  both  believing  that  you  as  a  filianeial  writer  should 

.  - .  ,  -  ..^2  i>.\  loiu  'na  Unial  and  Urge  arc  licmg  purchased  daily.  Orcourse  u..  *  hnmiiirblv  nested  on  1  he  ciimiiu  nv's  t  riio 

the  issue  i.s  an  unusually  atlrael  vo  one  of  tho  kind,  tnorouglliy  post*  a  on  me  (oinpan.x  s  true 


NATIONAL  FINANCE. 

'Pile  voluntary  liquidation  of  (he  National 
Finance  ('ompany  Lid.  follows  a  highly 
unsuccessful  period  of  business  throughout 
(ho  greater  jiart  of  1913,  which  has  come  to 
a  climax  in  the  present  war  crisis.  The 
management  started  off  the  present  year  in 
an  imiiroving  position.  At  tho  annual 
meeting  in  February  the  shareholders  ex¬ 
pressed  confidence  in  tho  directors  and 
(,'xtended  further  latitude  to  them  with 
regard  to  realizing  on  all  productive  assets 
that  liabilities  might  he  liquidated.  But 
(lie  bulk  of  assets  which  at  tho  end  of  1913 
were  set  down  at  $3,982,170,  were  in  various 
lirqiK'rties  upon  whieh  it  was  practically 
impossible  to  realize. 

It  was  staled  at.  the  meeting  of  share¬ 
holders,  held  in  Vancouver  a  week  ago,  that 
the  company  could  unquestionably  have 
weathered  the  present  crisis  had  it  been 
possible  to  collect  mone.'V  due.  It  seems  to 
ln'  generally  conceded  now  that  if  the  liqui¬ 
dator  is  not  forced  to  sacrifice  assets  share¬ 
holders  and  creditor  alike  will  not  suffer. 

The  Yorkshire  Guarantee  and  Securities 
('orporation  Ltd.  has  been  appointed  liqui¬ 
dator,  under  supervision  of  a  joint  com¬ 
mittee  of  shareholders  and  creditors,  (he 
former  lu'ing  represented  by  J.  T.  Langlois, 
former  president;  G.  J.  Telfer  and  C. 
Spencer,  directors. 


ACCOUNTING  CLASSES 

Mr.  David  S.  Kerr,  C.A.,has  resumed  his 
lectures  on  higher  wce.ounting  at  McGill 
University,  the  first  being  held  in  the  Arts 
Building  on  Oct.  7.  These  lectures  ■will  ho 
held  on  Wednesday  evenings  and  will  be 
open  to  the  public,  at  a  fee  of  $5  for  tho 
course. 

Tho  scope  of  tho  lectures  is  e.xtensive, 
including,  amalgamations,  mergers,  financ¬ 
ing,  reorganizations,  treasury  stock,  bonus 
stock,  watered  stock,  working  capital, 
cost  accounting,  operating  cost,  consolidated 
balance  sheets  and  c.onsoli dated  profit  and 
loss,  sinking  funds,  capital  expenditures, 
replacement,  renewals,  depreciation,  muni¬ 
cipal  accounts  and  many  other  phases  of 
higher  accounting. 

CROWN  RESERVE  DIVIDEND. 

Tho  November  dividend  of  the  Crown 
Reserve  Mining  Company  was  formally 
declared  on  Wednesday.  This  calls  for  the 
distributuon  of  $40,000  to  shareholders. 
Mining  operations  at  both  the  Crown  Re¬ 
serve  and  Porcupine  Crown  properties  are 
reported  to  be  normal. 

Hon.  C.  R.  Mitchell,  Provincial  Treasurer 
of  Alberta,  introduced  a  measure  in  the 
Ijegislature  this  week  providing  for  a 
$3,000,000  loan  for  .50  years  at  4  ^2  per 
cent.,  to  be  raised  on  the  general  revenue 
fund  of  the  province. 


hoiird  of  I’onirol  on  Si'pt.  29  woultl  have  to  be  sub- 
railtcrl  in  January.  The  water  diHlrihulion  Im- 


tb*'  issue  i.s  an  unusually  atlraetivo  one  ( 


nuuns  and  buitdliiK  an  abattblr.  :  Hrtoiieri.  l.ajauie  ai  .no  naiia 

public  me"  Hn«  ''sept''"\o  ZeuLtd '  Hte ‘fsNu'rof  The  ent?re  iss.mis  h*4nR  placed  In  the  Dominion 

f'KHKKi  srh  Kd  debentiires  Xlalmr  VVilWmL  ex  of  Canada,  and  it  is  an  interesting  fact  that  somi  of  *  *  loi 

piained  ifel  ."he  alr.-aJi?  In^nfessTd  Vancouver,  B.(,..  Oct.  1,  1914. 

and  voted  on  tiy  the  ratepayers,  and  that  (he  iiu'et-  '  ;  *  ''**  *'*  ' 

inu  was  merely  held  as  a  matter  of  form.  The  was  their  first  venture  in  bond  inxestlnK.  Tuv  Fivavciai  Timv.'4  bus 

nieetluK  was  mN’essary  owiiiK  to  the  I>epul.y  At-  _ 

(orney-Heneral  elaiminpt  tliat  he  cannot  legally  -  '  ' . 

sign  the  bonds,  as  he  claims  that  owing  to  a  certain  «  1/x  m.  f*  I**xJ 

clause  being  added  lo  the  legislation  secured  at  the  I  ononff  I  PIRPIlt  l.Rinil/inV  l.inHlPn 
last  se.ssioti  of  (he  legislature,  regarding  the  Issue.  vdUOUa  UClUUlU  vUUJ}iaUj  lilUlllCU. 
the  first  plebiscite  taken  was  not  legal. 

Walkerville.  (Int. — Offers  to  sell  bonds — It  is  I’KEFKRENCE  SIIAREHOLDEIttJi 

reported  that  Mr.  E.  I.  Scully  has  offered  to  dispose  i.sx-x»vsjn  >a 

of  a  Iiloek  of  eity  delientures  valued  at  $228,000.  niviUB.’xi* 

If  this  can  be  done  it  will  greatly  relieve  the  tension  -  -  - 


If  .vou  .see  fit  to  dra  w  att*  ntioii  to 
■er  in  a  succeeding  issii*'.  we  should 
it  a  great  favor. — Thanking  you, 
ours  very  truly, 

A.  R.  DINGMAN. 

Advertising  Manager. 


Tm;  Financial  Timks  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  sjumd 
money. 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  o'  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addresa— ‘^GKABROWaNE.-* 

Cod^BS  Uebrrs.  Waatorn  Uuion.  A.B.C.  5th  Kditioxi*  Fifth  Montgomery. 


it  1  /X  »  /X  I  •  *1  J  to  people  who  have  money  ar 

Canada  Cement  Company  Limited,  mom  v 

I’KEFKRENCE  SIIAREHOLDEUSi  ~ 

..iv„.,<Ns  NO. PQH  exchange 

NuHce  is  hereby  given  that  a  dividend  of  1  Jk  FFW 

for  Ihe  three  months  ending  September  30,  1914.  be-  m  mmww 

ing  at  the  rate  of  seven  per  cent,  per  annum,  on  the  lot 

I  paid-up  Preference  Stot'k  of  this  (’ompany.  has  been  LlOIlUnirn  ol661  oOuuS  IHJ 

declared,  and  that  the  same  will  he  paid  on  the  Iflth  Vir  navif.  &  fYl.  RnnHa  fic' 
day  of  November  next  to  Preference  Shareholders  "  *  ~  ®  o 

of  record  Ist  day  of  November.  1914.  Canadian  CottonS  5% 

I  The  transfer  liooks  of  the  Company  will  be  elosed  Pan.Ha 
from  November  1st  to  10th.  both  day*  Inclu^ve. 

By  Order  of  the  Board  of  Directors.  PflCe  BrOS* 

r  H.  L.  DOBLK.^^^^  Debentures  of  Cilies  or  T 


The  Empire  Loan  Company 

Afisets .  1,050,132.86 

Subscribed  Capital . 649,300.00 

Paid  up  Capital .  513,310.21 

Frc...  CHAS.  M.  SIMPSON  ViePr...,  WM.  BBYDON  S.o..TrM..,  S.  T.  JONBS 

DIRECTORS 

CHAS.  M.  SIMPSON,  President  Fidelity  Trust  Ca 
A.  N.  McPherson,  of  McPherson  &  Wilson, 

WM.  BRVDON,  Contractor. 

C.  W.  CLARK.  M.D.,  Vice-President  Diamond  Coal  Co. 

H.  H.  BECK.  Resident  The  Union  Trust  Company. 

RICHARD  McKENZlE,  Western  Manager  McLaughlin  Carriage  Co. 

W.  W.  WATSON,  Manager  Winnipeg  Clearing  House. 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615-616  C.P.R.  Building  Toronto 


Dominirn  Steel  Bonds  1915 

W.  Davies  &  Co.  Bonds  6%  1915 

Canadian  Cottons  5%  1940 

Canada  Cement  1929 

Price  Bros.  1940 

Debentures  of  Cilies  or  Towns  taken  | 
in  exchange.  j 

A'so  a  few  Chadwick  Brass  Co.  6% 
Bonds  to  be  exchanged  for  Industrial 
Bo  ds  or  Shares. 

Address  Box  84,  care  Financial  Times, 
Montreal*  j 


8%  STOCK 


5%  DEBENTURES 


For  either  permanent  or  short  term  investments  the  securities  of  The  Empire 
Loan  Company  are  among  the  most  attractive  on  the  market.  That  the  5% 
short  term  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  the  discriminating  investor 
is  amply  shown  by  the  fact  that  already  some  $300,000.00  of  Old  Country 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  pn  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  he  sent  on  request. 

UNION  TRUST  BUILDING.  WINNIPEG,  Map. 

Agents  Wsntstl. 


Consider  this 
Investment 

An  investment,  to  be  perfectly  satisfactory, 
must  be  absolutely  SAFE  and  reasonably 
profitable.  As  an  investment  void 
of  risk  and  which  pays  a  good  interest 
return,  let  us  ask  your  consideration  of  our 
“Guaranteed  Investment.”  It  is  secured  by  a 
first  mortgage  or  mortgages,  and  by  this 
Head  Office  Puiiding,  Corporation’s  added  guarantee.  If  you  are 
Toronio  interested,  write  for  our  booklet 

'*  The  Safe  Investment  of  Funds,  ”  giving  full  particulars. 

THE 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

FSTABilSHED  1882  CAPITAL  $1  500.000.00  BESCRVE  $1,500,000.00 

ASSETS  UNDER  ADMINISTRATION  $83,055,883.97 

Head  Jfflce.Bayand  Melinda  Sts.Toronto.  Branches,  Ottawa,  Winnipeg,  Saskatoon 


TORONTO  STOCK  BROKERS 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg. ,  King  and  Jordan  Streets,  Toronto,  Ont. 


THE  nNANCTAL  TIMES,  MONTREAL.  SATURDAY,  OCTOBER  17,  1914. 


I  HINTS  TO  INVESTORS  |  t-AKE  SUP.  CORP.  j^r  . 

Th"  Kdltor  irlll  he  ploawil  to  answer,  either  lnl|%  I  llwl  Ic  M 

IhroiiRh  this  eoliimn.  or  by  letter  when  the  elr- 


Th"  Kdltor  srlll  be  ploas<'d  to  answer,  either 
IhroiiRh  this  eoIiimn.  or  by  letter  when  the  elr- 
rnmstanees  require  It.  any  enquiry  rolatlnfc  to 
investments,  it  should  bo  understood,  however, 
that  The  Financiai,  Times  will  not  make  pre¬ 
dictions  n'pardinn  the  Immediate  market  course 
of  any  security.  To  receive  attention.  Inquiries 
must  be  accompanied  by  the  full  name  and 
address  of  the  inquirer,  as  an  evideni’e  of  (food 
faith.  .All  questions  complying  with  these  rules 
will  receive  prompt  attention. 

Headkr.  .Vi,t.i«Tov,  0\T. — Wo  would  not 
advise  you  fo  .send  your  certificates  to  the 
broker  in  question,  on  general  principles. 
If  you  wish  to  accept  the  bid  of  the  Mont¬ 
real  firm,  ask  your  local  banker  to  facilitate 
the  exchange  of  stock  through  hi.s  head 
ofticc. 


MONTREAL 


RANGEMirUT 

President  Taylor  Points  to  Need 
For  Further  Working  Capital — 
With  Completion  of  Canadian 
Railroad  Building  Concern  Must 
Enter  Other  Production  Fields 
Than  Making  of  Rails — Com¬ 
pany’s  Position  Analyzed. 


lN\ESTon.  Levis,  P.Q. — We  will  write  >  v>  *a*  a  i 

you  direct  regarding  the  financial  company.  pany  S  TOSltlOn  Analyzed. 

We  cannot  advise  the  purchase  of  bonds  of  - 

the  King-('rowther  Corporation,  which  ,  -n,.  t 

operates  in  Te.xas,  Ohio  and  Indiania.  „  The  address  of  the  President.  .Mr.  .1. 
There  an*  many  exeellent  (’aiiadian  bonds  t  rater  Taylor,  at  the  annual  meeting  re\eals 
and  preferred  stocks  now  offering  at  very  the  present  position  of  the  Lake  Sup€*rior 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


attractive  prices.  Corporation,  more  clearly,  perhaps,  than 

,,  ,,  ^  T,-  the  shareholders  have  vet  had  it  presented. 

(  rsiDEiiN.  S.AVi.T  Ste.  Mauie,  Ont. —  vAc  .  .  „  .i  .  j  k,, 

can  get  no  information  on  Oreat  Northern  situation  created  by  the 

Mining.  Exploration  and  Development  "ur,  Mr.  Taylor  emphasizes  the  need  for 
f'ompany.  .Mr.  11.  Drummond,  who  was  further  capital,  to  manufacture  other  steel 

vicc-prcsidi'iil  of  llu'  cnmpan.v,  is  believed  products,  now  that  railroad  construction 

to  be  still  a  member  ol  the  .standard  r..\-  .  .  .•  n  .  j  j  .u 

change  of  Toronio.  Me  might  be  able  to  (  anada  is  practically  at  an  end  and  the 
I  snpidy  the  details  of  the  company.  If  you  need  for  steel  rails  is  unlikely  to  be  as  heavy 

1  have  any  literature  on  the  company  we  jn  the  futun*. 

would  be  gUul  to  have  it.  Th*.  nresident’s  nddre.ss  deals  with  the 


Cahlr.  Arf.lrmn.  EVAIiAM 

TORONTO 
REAL  ESTATE 
INVESTMENTS 


T^leplion*^*  APFLAIDE  537 


J.  M.  WILSON  &  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


E\Qrii!EH,  CoBOTuo,  Ont. — The  real 
financial  strength  of  the  Mackay  Companies 
it  is  believed  lias  never  fnll.v  been  revealed. 
.\t  the  preseni  lime  the  war  has  brought 


ipany  we  j,,  the  future. 

The  president’s  address  deals  with  the 

The  real 


oftiee,  on  October  1.  lOKl.  He  says: — 
Dealing  first  with  the  past.  As  those 
shareholders  who  have  follow'ed  the  reports 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

sun  LIFE  OF  CAHADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  Issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


1  an  pvtreme  pres.snre  of  busdnes.s  which  nn-  qompanv  know,  the  aim  of  the  man- 

cloul>todly  Will  mon*  1  hail  offset  <  ho  tcrapor-  ^  .  .  . 

ary  loss  in  ooniniorf*ial  tolograpJi  and  oablo  Rffoinoiit  since  IJOJ  has  boon  to  ooncontrate 
business.  Wo  feel  no  hesitancy  in  rocom-  the  resources  of  the  Lake  Superior  Corpora- 
mondinp  Maekay  as  a  straight  investment  tion  in  the  building  up  of  its  largest  earner, 
at  the  price  von  mention  believing  it  most  Corporation,  Limited,  all  of 

iinlikelv  that  the  dividend  will  be  interrupt-  .  ...  ,  ^ 

p,l  whose  issued  share  capital,  $10,000,000  Pre- 

- - -  ferred,  and  $Lb,000,000  common  stock  is 

H.  r..  Dak  I{ivf,ii.  Man.-  •^^'c  will  write  owned  by  your  Corporation,  and  to  dispose 
you  direct  regarding  the  investment  of  yonr  ^f  all  other  industries  and  assets  which  were' 
$.-).00()  sur|.)us._  C.I'.H..  shares,  bought  •  h  rlmin 


established  /HI  ,•¥ 

flttit  to"®"'  ^  ‘  C» 

W  Of  Canaha 

ACTIVE  AGENTS  WANTED  FOB  MONTREAL  CITT 


outright,  should  be  sa lisraelory.  lul  we 


in  an  incomplete  state  or  would  be  a  drain 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange.  Cable  Address;  TINDUN. 

INVESTMENT  BROKERS 

23,  JORDAN  STREET.  -  -  -  TORONTO 


CAWTHRA  MULOCK  &  COMPANY 

Menibpr»  of  Toronto  Stork  Cxrliangr.  Cable  AtIdreRss  Cawlock,  Toronto. 

BANKERS  and  BROKERS 

ROYAL  BANK  RI  II.DING,  -  -  TORONTO.  C  ANADA 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

I-  half  yearly  since  the  Serairltles  of  this  corporation  have  been  placed 
on  the  market  Id  .reiu-s  agtc  Buslne.s.«  established  28  years.  Invest- 
mejit  may  be  withdrawn  in  part  or  whole  at  any  time  after  one  year. 

Bare  aso.  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  ItlTLUINO.  TORONTO,  tINTARIO 

_ ■  •  ep  I 


l^jUtBENRIRE^ 


Investors 

require  safety  of  principle  as  well  as  a  good 
interest  rveturn.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
VVe  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


standard  RELIANCE 

MORTGAGE  CORPORATION 

I  Head  Of  fide,  B2r8B  King  Si.  E.  Toronto 


OFFICE  TO  RENT 


Ground  floor,  new,  modern  fireproof  build¬ 
ing.  Would  make  splendid  office  and 
sample  room  for  manufacturer  who 
carries  large  range  of  samples.  Central 
location,  low  rental. 

Address  “Office,’’  Care  Financial 
Times,  333  Craig  Street  West,  Montreal. 


THE  UNION  TRUST  CO. 

LIMITED. 

Head  OfBce  and  Safety  Deposit  Vaults, 

Temple  Building,  Toronto 

Branches:  Winnipeg.  Man.,  Cor.  Main  and  Lom¬ 
bard  Sts.  Ixindon,  Eng.,  75  Lombard  Street. 

Capital  Paid  up .  $1,000,000 

Reserve  Fund .  $930,000 

Aaaets,  Trust  Funds  and  Estates..  $11,360,039 
Board  of  Directors — Charles  Magee.  Chairman 
of  the  Board;  H.  H.  Beck,  President:  Hou. 
Elliott  G.  Stevenson,  E.  E.  A.  DuVernet.  K.C., 
Vice-Presidents;  Hon.  Samuel  Barker.  M.P.,P.C. 


ney.  Right  Hon.  the  Earl  of  Onslow,  W.  Har- 
land  Smith.  H.  S.  .Strathy. 

Chartered  Executor,  Administrator,  eto. 
Agents  for  sale  and,  management  of  estates. 

4  per  cent.  Interest  paid  in  Savings  Department, 
subject  to  cheque. 

Money  Ixianed  on  Heal  Estate.  Correspon¬ 
dence  Invited. 

H.  H.  BECK.  J.  M.  MeWHINN'EY, 

Frealdent  *  Cieneral  Manager. 


Phona  143S  Main 

iUobert  ^tein  &  Co. 

Stock  Brokers 

16  Welllngtoti  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  for  Market  Letter  and  War  Map 


A.  r.  Falla,  C.A.  V.  O.  Obamliero,  C.A. 

(Soot.  A  Oat.) 

Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

607  STANDARD  BANK  BLOO. 
TORONTO. 

A.  r.  raua,  ajL, 

Okatham,  Oat.  X.  7185. 


cannot  a(l\  isc  regarding  mortgages  on  ini-  ’ts  soureos,  unless  sueh  industries  were 
proved  farm  lands.  Ltieal  eondilions  would  so  closely  allied  with  the  operations  of  the 
lie  all-importaut  considerations  in  the  latter  steel  Companv  as  to  make  them  essential, 
ease.  \o  floiibt  voiir  Winnipeg  real  estate  i.  ‘  r  .u-  i-  n  .  -j 

purchase  I, .as  suffered  in  common  with  all  ^  pi-rsuance  of  this  policy,  all  ou  side 
'■  ...  .  assets,  with  certain  exceptions,  have  been 


PROVINCE  OF  QUEBEC  BRANCH 


W.  J.  CLEARY 

rrfiTiiicial 


R.  de  GRAXDPRE 

Inspector 


I  of  in^■ost monts,  though  if  the  pro-  ,,  ,  ,  i.  ,  •  • 

perty  is  well  situated,  yon  should  at  least  partly  m  im- 

gef  vour  moiiev  back  when  Winnipeg  again  j  ®  eineiits  in  steel  plant  and  partly  in, 
goes  a  I, call.  I  t  is  a  splendid  centre  and  has  o  Lake  ^^uperior  Corporation  first 

a  fine  future  in  store  mortgage  bonds,  whieh  have  been  reduced 

‘ _  _  from  810,000, ()f)0.  at  which  they  stood  on 

V  ...  . ,,  .  „  ....  ,  June  1.  1010,  to  .$.5,708,000. 

N.M.\\..  \  I. ii..''ON\ ii.i.i,.  ,  Political  K.xe.epfions  ri'ferred  to  are;  Algoma  Cen- 

eondilions  are  so  yeiy  un.settled  m  Mexico  ,ral  &  Hudson  Bav  Railwav;  Algoma  Cen- 
t  .at  the  po.-:ition  of  all  concerns  operating  in  ,rji|  Terminals.  Limited;  Algoma  Eastern 
the  republic  must  rem  ini  highly  indefinite.  Hailway;  Algonm,  Eastern  Terminals,  Limit- 
1  lie  monthly  staleinent  oi  earnings  of  ,,f].  International  Transit  Company,  Trans. 
Monteivy  Hy.  and  lower  Company,  would  si.  Alary’s  I'raetion  C'ompany  and  Tagona 
seem  fo  iiidie.'ite  a  return  to  something  like  Water  and  Light  Company, 
normal.  The  very  heavy  eoufraetion  in  .  .  .  '  . 

earnings  witiu'ssed  in  the  early  part  of  the  Public  I'tility  Acquired, 

year  is  being  materially  reduced  until,  for  rpiip  Tagona  W’ater  and  Light  Company 


get  your  money  back  when  Winnipeg  again 
goes  ahead.  It  is  a  splendid  centre  and  lias 
a  fine  future  in  store. 


seem  to  indicate  a  return  to  something  like 
normal.  The  very  heavy  contraction  in 
earnings  witiii'ssed  in  the  early  part  of  the 
year  is  being  materially  reduced  until,  for 


J  :  iiistanm*,  in  .Iiil.N .  t  he  net  income  was  only  unfler  teriiis  of  its  eoneessions,  just 

_  .some  $2,000  below  timt  of  a  year  ago.  1,^.^,,  acquired  by  the  C:itv  of  Sault  Kte. 
-  Direct  on;  sta  e  that  revenue  would  have  ,.o,„,,any  will  receive  a  net 
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ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

—  STRONG  AS  THE  STRONGEST  — 
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I  b^^oi)  suflu‘if*Tif  to  uiouf  flu*  dobonluro  infor 


Mariu.  J  ho  iM)Tn))any  will  rveeivo  a  net 
Sinn  of  Ji54r)0,()00  for  same:  $160,000  of  this 


. ;  '  y  \r  •  1  p  lor  same:  31^100,000  ot  this 

♦*st  but  on  afM'ount  of  the  low  sum  must  b«'  applied  in  repayment  of  first 


Policy  Labels 

$4.00  per  1000  ^ 


to  give  little  promise  of  an  improved  posi¬ 
tion  with  reganl  to  the  possibilities  of  Ihe 


Negotiations  are  in  hand  for  exlmision  of 
the  street  railway  franchise  in  the  Canadian 


company  paying  its  debenture  stock  in-  U„o;  disposal  of  the  as.sets  of 


terest . 

Where  is  the  licad  office  of  the  Brass 
Compan.v  of  whieh  you  enquire’.’  We  have 
not  heard  of  it  getting  any  "war  orders"  as 
.vet. 

No.  Till-;  FiNAxriAi,  Timf..s  does  not  ask 
fei'  of  its  readers  for  what  information  or 
adviee  it  is  able  lo  give. 

To  predict  I  lie  end  of  war  in  .Mexico  is 
about  as  hard  as  to  venture  1  ho  date  of  the 
re-o)K'ning  of  the  .Stock  Exchanges. 

!  KiNnoss-.sinuE.  Montukai,,  writes; 
'  "  Brazil  Traction  gross  earnings,  on  basis  of 
■  bf-32  pence,  were  for  August  $l,(i!il.872, 

and  the  rate  for  .liil.v  was  l.j  13-lti,  decrease 
in  net  on  account  of  exchange  being  $L5H,- 
3lil.  Will  you  kindly  explain  how  this 
j  exehange  works  in  relation  to  the  gross 
earnings’/  1  quite  understand  that  the 
!  payment  of  dividends  in  England  and 
I  Canada  entails  loss  by  reduced  exchange, 

I  but  why  figure  the  gross  earnings  on  ex- 
;  ehange  basis,  when  a  very  large  jirojiortion 
I  of  these  earnings  are.  iiaid  out  in  wages, 

'  salaries,  etc.,  in  the  same  eurreney  as  paid 
in?  If  the  dealings  of  the  eonipaiiy  in 
:  eopper.  ete.,  gi\e  them  a  balanee  in  New 
I  York  to  pay  dividends,  why  should  there 
j  bo  a  loss  at  all  shown  in  tho  mont  hly  re|)ort? 

I  Would  it  not  bo  better  to  show  monthly 
earnings  in  the  eurreney  of  Brazil  or  in  the 
j  flat  equivalent  in  our  money,  and  let  an.y 
1  disbursements  for  dividend  requirements 
'  appear  quarterly,  or  yearl.y,  if  of  small 
matter?" 

Wo  iueline  lo  agree  with  the  enquirer 
that  it  would  have  been  better  to  leave  the 
monthly  statements  in  Brazilian  eurreney, 
though  this  might  have  led  to  .some  ex¬ 
aggerated  ideas  of  the  earnings  of  tho  eoin- 
,  pany  at  times  when  exehange  is  demoralized. 

I  His  point  about  the  conversion  of  gross 
j  earnings  is,  however,  not  .so  well  taken, 
j  Not  onl.v  the  amount  actually  eolleoted  by 
i  the  company,  but  also  the  amoiiiif  expendell 
I  in  oiieration,  is  translated  into  dollars  for 
'  the  purposes  of  the  monthly  statement,  so 
i  that  wliat  is  lost  on  one  side  is  gained  on  the 
i  other,  and  the  net  earnings  correctly  repre- 
‘  sent  the  amount  left  over  after  paying 
1  operating  expenses.  ’I’lie  monthly  rejiorts 
j  are  aiiproximate,  not  final,  figures,  and  it 
I  <loes  not  follow  that  the  eompan.v  will 
!  aetually  lose  all  of  the  depreciation  shown 
I  as  resulting  in  a  bad  monlli  from  the  de- 
inoralizatioTi  of  exchange;  actual  loss  would 
onl.v  occur  if  Ihe  company  were  obliged  to 
transmit  its  funds  abroad  during  that 
month.  But  the  profits  earned  in  Brazil 
must  eventually  be  exported  in  order  to  pay 
the  company’s  iinniense  dividend  and  sub¬ 
sidiary  boiiil  charges.  Copper  transactions 
ill  New  York  could  not  provido  more  than 
enough  funds  in  that  city  to  tide  over  an 
exceptionally  bad  month';  and  the  outlook 
is  for  a  prolongeil  period  of  bad  exchange 
rates  in  Brazil. 

TORONTO  TRADING. 

'I'lie  partial  resumption  of  trading  on 
Toronto  Stock  E.xcliange,  which  re-opened 
on  Thursday,  is  being  undertaken  upon  a 
restricted  basis.  Mr.  W.  H.  Houston, 
secretary,  made  the  following  statement 
with  regard  to  the  rules  passed  by  the 
managing  committee: — 

“Buying  orders  must  be  for  eash  and 
selling  orders  can  only  be  filed  by  members 
covering  securities  now  carried  on  their 
books  with  Ihe  object  of  strengthening  ac¬ 
counts  not  sufficiently  margined. 

"  Until  further  notice  only  securities 
common  to  this  market  and  the  New  York 
market  will  be  admitted  to  trading  at  the 
minimum  prices  prevailing  in  New  York. 

“The  stocks  in  which  tr.iding  will  be  al¬ 
lowed  are  as  follows:  (^.P.R.,  Twin  City, 
Mackay  common,  Mackay  preferred.  Du¬ 
luth  Superior,  Duluth,  S.S.'and  A.  common, 
Duluth  S.S.  and  A.  preferred.  Detroit 
United,  Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  commons. 

“The  fojiowing  mining  stocks  may  also 
be  traded  in  but  the  above  restrictions  do 
I  not  apply;  Coniagags,  Crown  Reserve. 
Uollinger,  La  Rose,  Nipissing,  Tretheway.’* 


the  two  street  railway  companies. 

Owned  by 
Lake  Sup. 

Issued  (i’orji. 

Algoma  Cent.  &  Hud¬ 
son  Bay  By.,  jiref  .  .  .j,000,()(X) 

Coinnion .  ."i.OOO.OOO  5,0()0,0()0 

Algoma  East.  Ry.,  pri'f  800,000  800,000 

Common .  2,000,000  1,000,000 

*.Mgoma  Cent.  Term. 

Pri'ferred . 

Common .  100,000 

*.\lgoma  East.  Term. 

Preferred . 

( 'omnion . 1 .000,000 

*  .Ml  owned  by  .Mgoina  Central  and  Hud¬ 
son  Bay  Railway. 

I’he  bonds  of  the  railways  are  guaranteed 
by  Ihe  ( 'orporal ion.  The  Algoma  Central 
is  not  yet  fully  in  operation,  but  under 
jiresent  conditions  neither  railway  can  show 
the  earnings  expected. 

Alguiiin  Steel  Corporation. 

Dealing  now  with  .Mgoma  Steel  Corpora¬ 
tion.  Limited. 

.\s  set  forth  in  the  prospectus  of  the  Lake 
Superior  Corporation  5  per  cent,  first  mort¬ 
gage  and  collateral  trust  bonds  issued  in 
HlOtl,  the  steel  plant  and  allied  industries, 
now  consolidated  into  .\lgoma  Steel  Cor¬ 
poration.  Limited,  formed  the  main  asset 
of  the  Lake  Superior  Corporation. 

Plants  of  the  Steel  Company  were  at  that 
time  incomplete,  and  far  from  modern  in 
design  and  construction.  Nothing  but  rails 
were  made  —not  even  spikes,  bolts  or  tie 
platc.s  to  complete  the  various  railroad  com¬ 
panies’  orders.  The  Steel  Company  con- 
trolli'd  blit  little  of  the  raw  material  required 
ill  the  inaniifaeture  of  its  products.  Net 
earnings,  exclusive  of  bounties,  had  never 
exceeded  $400,000. 

M'hat  Company  Owns. 

To-day  Ihe  Steel  (.'onipany  owns: — 

1 — A  steel  plant  equipped  with  every 
modern  appliance,  comprising  lit)  coke 
ovens,  3  blast  furnaces,  Bessemer  plant — 
(mixed  and  2  four-ton  eonv'erters),  and  open 
hearth  plant,  consisting  of  seven  40-ton  fur¬ 
naces  with  a  ‘ioO-ton  mived,  representing  a 
steel  making  capacity  of  .'500.000  tons,  roll¬ 
ing  mills  with  a  capacity  of  400,000  tons  of 
rails,  and  merchant  mills  with  a  capacit5' 
of  80,000  tons  of  steel  products  per  annum. 

The  geographical  position  of  the  plant 
places  it  in  a  commanding  situation  to 
siippl.v  the  great  and  increasing  market  in 
the  ('’anadiaii  West,  whilst  tho  quality  of 
the  steel  rails  produced  has  an  excellent 
reputation  in  Canada  and  tho  U.S. 

2. — The  Steel  Company  possesses  a  very 
complete  gas  engine  power  plant,  consisting 
of  four  gas  engines  and  blowers,  and  fiv’e  gas 
engines  and  eleetric  generators,  dev'eloping 
19,800  horse-power  and  two  turo-electric 
sets,  and  four  Mosta  team  blowing  engines 
developing  8,000  hor.se-power.  The  Steel 
Company  also  owns  the  H.v^-dro-Electric 
power  station  and  plant  at  Sault  Ste.  Marie 
developing  at  present  about  15,000  horse¬ 
power  all  of  which  is  under  contract  for  sale 
to  the  town  of  Sault  Ste.  Marie  and  local  ' 
industries.  In  addition,  a  Hydro-Electric 
plant  of  2,000  horse-power  has  been  eon- 
striieted  to  supply  pow'er  to  the  ore  mines 
mentioned  below.  Total  development, 
amounts  to  44,800  horse-power. 

Savinilis  Affected. 

In  1909  the  Steel  Company  bought  it? 
coal  and  coke  in  the  open  market.  Through 
installation  of  an  up-to-date  coke  oven  plant 
the  Steel  Company  makes  all  its  own  coke 
at  a  saving  of  over  $2  per  ton. 

The  company  has  acquired  Cannelton 
and  Poegontas  coal  properties,  giving  it  not 
only  a  regularly  dependable  source  of  sup¬ 
ply,  but  also  a  coal  exactly  suited  for  needs 
at  a  very  low  cost.  Its  consumption  of  coal 
has  been  much  reduced  through  installation 
of  a  modern  gas  engine  plant  fed  by  waste 
gases  from  the  furnaces. 

In  1909  the  company  purchased  its  lime¬ 
stone.  Today  it  owns  and  operates  a  prop¬ 
erty  with  a  deposit  of  over  100,000,000  tons 
of  limestone  of  the  highest  quality  and 


of 


WE  MAKE  STOCK 
CERTIFICATES 


Aoonrately  Die 
Cat  and  EmboBMd. 
Blue  or  Bed  Ink. 
White  Iiettere. 

ASK  FX>R  S.^MPLES 


LEVY&  COMPANY  FBIBTEBS 

MEHBEBS  BOABS  OF  TBADE.  TORONTO 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


capable  of  delivery  at  the  steel  plant  at  low 

Although  the  operations  of  the  steel 
plant  in  no  w'ay  depend  for  success  on  local 
ores  (the  plant  being  equall.v  accessible  to 
the  great  iron  deposits  of  Minnesota  from 
whieh  the  plants  of  the  U.S.  derive  their 
main  supply),  exploration  for  local  ore.s, 
has,  since  1909,  been  systematically  earned 
out  with  tho  result  that  very  large  deposits 
have  been  located  on  the  line  of  Algoma 
Central.  These  ores  are,  and  can  be,  con¬ 
tinuous!  v  used  in  the  blast  furnaces. 

The  above  properties  are  all  owned  free  of 
any  outstanding  indebtedness,  except  in  the 
ease  of  the  Cannelton  Coal  and  Coke  Co., 
on  which  property  there  are  outstanding 
526,000  5  per  cent,  bonds,  which  are  being 
gradually  redeemed  by  a  sinking  fund,  as 
the  coal  is  mined. 

Outlook  Not  Promisintii. 

Sudden  and  unexpected  embarassmeut 
caused  by  European  War  is  affecting  opera¬ 
tions,  particularly  those  of  the  Steel  Cor¬ 
poration.  in  two  ways.  Orders  already 
booked  have  been  indefinitely  postponed; 
in  manv  cases,  cancelled;  whilst,  on  the 
other  hand  there  is  a  serious  money  strin¬ 
gency  and  some  difficulty  is  being  exper¬ 
ienced  in  the  collection  of  accounts  due 
bv  certain  large  customers. 

*  I  propose,  however,  to  discuss  the  future 
more  with  reference  to  its  normal  state  and 
not  as  complicated  by  the  European  situa- 
tion. 

As  the  figures  previously  quoted  show, 
results  of  the  Steel  Compan.y’s  operations 
have  been  progressive  and  satisfactory.  Its 
future  satisfactory  progress,  how'over,  de¬ 
pends  on  its  ability  to  continue  develop¬ 
ment  on  other  lines  than  that  in  which  alone 
it  had  heretofore  worked,  viz.;  tho  manu¬ 
facture  of  steel  rails.  In  that  branch  the 
construction  for  the  new  Canadian  trunk 
lines  and  the  extensions  and  improvements 
on  the  Canadian  Pacific  Railway  have 
furnished  during  the  past  few  years  demands 
far  greater  than  the  Steel  ('ompany  eoiild 
supply.  The  company’s  plant  was  in  full 
operation  until  the  end  of  August,  from 
'which  time  it  has  been  operated  at  half 
capacity.  The  prospect  is  that,  for  the 
next  year  at  least,  there  may  be  an  insuf¬ 
ficiency  of  rail  orders  fo  keep  the  works  full, 
and  that  insufficiency  is  being,  and  will  be, 
more  acutely  felt  on  account  of  the  war. 

The  range  of  the  company’s  production 
must  be  increased.  Besides  rails,  which 
will,  in  the  immediate  future,  continue  to  be 
probably  a  major  part  of  the  company’s 
business,  structural  mills  should  be  installed 
and  the  number  of  open  hearth  furnaces 
increased  as  the  tendency  is  towards  open 
hearth  steel,  owing  to  the  increasing  scar¬ 
city  of  Bessemer  ores. 

Manufacture  Other  Products. 

To  reach  this  end  has  always  been  in  the 
minds  of  your  management,  especially  as 
with  the  completion  of  the  three  great  trans¬ 
continental  lines  rail  orders  are  likely  to 
fall  off.  In  view  of  this  it  is  considered 
necessary  to  manufacture  other  steel  prod¬ 
ucts  and  structural  steel  and  sheets  are  what 
your  management  have  under  consideration. 
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Office  and  Safety  Deposit  Vaults. 
107  St.  Janies  Street,  Montreal 

BRANCIIRS — Caliiar>'f  Kdmonton*  Otta¬ 
wa*  Quebec*  Rej^ina*  St.  John*  N.B*» 
Ste  John's*  Nflcfee  Toronto*  Vancou¬ 
ver*  Victoria*  Winnipeg. 


For  the  last  three  years  the  imports  have 
been  as  follows: 

Struct.  Sheets 
Years  to  Steel  ie.,  and 
31st  March  Beams  Plates* 

Channels, 

etc. 

Net  tons.  Net  tons.  Total 

1912  .  2‘28.‘262  358  7.36  486,998 

1913  .  316,609  .397, ‘262  13,871 

1914  .  321,3‘27  .365.194  686,521 

*  Represents  about  one-half  the  tonnage. 
Out  of  this  annual  total,  at  present  al¬ 
most  entirel.v  imported  from  the  IT.S.  there¬ 
fore.  it  is  considered  that  the  Algoma  Steel 
Corporation  is  reasonably  entitled  to  expect 
its  fair  share. 


Further  Capital  Needs. 

Unfortunately,  it  is  impracticable  to 
look  for  assistance  from  London,  from  which 
source  financing  has  hitherto  been  done,  par¬ 
ticularly  under  existing  conditions.  As 
previously  stated,  the  development  of  the 
Steel  Corporation  must  continue,  but  in 
connection  with  the  new  monies  required-, 
serious  consideration  must  be  given  to  the 
company’s  bonded  indebtedness.  In  view 
of  all  the  circumstances,  I  have  deemed  it 
my  duty  not  merely  to  present  in  the  usual 
form  the  figures  of  the  year,  but  to  point 
out  to  the  shareholders  the  position  of  the 
corporation’s  main  asset,  as  full  considera¬ 
tion  must  be  immediately  given  to  the  steps 
necessar.v  to  complete  same,  as  well  as  to 
the  providing  of  further  working  capital. 

This  paper  -is  only  $2  per  annum  ia 
Canada. 
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CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  830,616.00; 
Reserves  $500,000.00. 


REAL  ESTATE  MEN  Mamly  About  Mims  BARGAINS  IN  UNLISTED  BONDS 

RI  AMP  THF  RANITC  returning  from  5i«  to  u  the  investment  - 

1  IlLl  D/llil\l3  fmin’‘^N7pislfnK®ami  *"ustomh  ore  We  Can  offer  subjcct  to  sale  Or  advance  in  price  a 

rnn  1\I1I  I  nTiniAirnn  select  list  o:  Public  utility  and  industrial  bond*  ' 

IjIIU  I  III  I  I  1/||W|m|jVV  ®>1(I  the  low  (iradp  mill  treated  6. 404  tons.  _ _ _  * 

r||l\  mil  I  111  l.^l  m  The  net  urodnetlon  was  composed  of  $1 15,398  in 

*  \/a»  1/ Ingh  Rrade  and  SSO. 84.5  in  low  grade  ore.  IVIcCUAIG  DROS  St  COIVIPANY 
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IVfa*...  4l..r.  nr:u  m  «  valne  or  Sll.tKtO.  This  is  the  Itrst 

IViany  OI  tne  WJid  cat  rersuasion  representative  clean  np  from  the.  mill  since  re-ad- 

,./-v  ..w..  jnstmeiil  had  to  be  made.  The  underground  work 

Heing  Forced  Out'  of  Business  i  goof/’^lmts'’  jipiding 

While  Others  Are  Experiencing!  r-nadi«„  Mining  r7rp«r«.ion.  -  Four  weeks 

Dull  Times  -To  Hear  Him  Tell  I 

_  .  !  of  reduction  compan.v.  C2.04ti;  making  total  profit 

It  the  Real  Estate  Operator  is ;  P'-'oiopmem  work. 

r  .  Tonnage  milled.  10.101.  drilled  and  cross-out.  <23 


Nipissint.  during  September  mined  ore  of  an 
estimated  value  of  $202,243,  and  shipped  bullion 
from  NIpissing  and  Customs  ore  of  an  estimated 
net  value  of  $.3.".1.424,  The  higli  grade  mill  treated 
155  tons  and  shipped  000,027.  fine  ounces  of  silver, 
and  the  low  grade  mill  treated  0,404  tons. 

The  net  prodtietlon  was  composed  of  $115..39S  in 
high  grade  and  $80,845  in  low  grade  ore. 

rornipiiip.Vippnd'H  thirtl  elean-iip  realized  i 
.550  onnoe.s  of  a  value  of  $11. IKK),  This  is  the  llrsl 
representative  elean  np  from  the.  mill  since  re-ad- 
justmeiil  had  to  be  made.  The  underground  work 
is  reported  to  be  proceeding  ivith  vigor  and  yielding 
good  results. 

Canadian  Mininjt  Corporation.  —  Four  weeks 
ended  .Inly  23:  Silver  produced  315,053  oz.:  value. 
£33.605:  expenses.  £17.712;  prolil.  £15.89;t:  protit  I 


17  ST.  SACRAMENT  ST. 


MONTREAL,  CANADA' 


V.  J.  HugPies  -  -  Manager. 

142  .^otre  IBame  g>trett  OTegt 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000  « 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WTCH  IT’S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITDTB5  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 


Being  Hardly  Treated  by  the 
Banks. 

Pity  the  poor  real  estate  man! 


feet:  raised  224  ft.  Offlee  note:  •'The  bulk  of  ore  |  • 

jiroduced  during  this  period  was  paid  for  by  the  | 
smelters  subsequent  to  the  outbreak  of  the  war  and 
at  the  lower  (uriees  of  silver  then  ruling,  " 

Pete  rsoii  I.abr’s  present  development  includes  Net 
preparations  to  slope  on  the  vein  opening  at  the  .lanuary .  . 
200-foot  level,  which  gave  good  silver  assays,  F'ebruarv. 


PUBLIC  UTILITIES  RAILWAY  EARNINGS 


The  conditions  which  teninorarilv  par-  f  ^J<”Pn>g  wUl  he  resumed  this  month,  it  is  hoped.  March 
,  ,  ...  .‘ill  work  Was  done  on  this  vein  since  the  annual  .4pril. . 

alyzed  finance  in  this  eountrv,  elosed  th<i  .  meeting  of  the  companv  in  Mav  last.  sliipment  May.. 


BRAZILI.\>  TB.\CTION. 


982, 01.-. 
1.008.037 


c:anadia.\-  pacific  bailway. 


$100,143  Jtil.v 


1.079. '237  1.029. 1 0:{ 


.  t'i'pissiiig  at  (he  end  of  last  week  ni-hieved  the  .lanuary.  .  . 
distinction  of  sending  out  (he  second  largest  ship-  F’ebruary... 


stnel-  ..s-eli  -.I.-,,.;  (1...  ..-...-Id  .^.,,1  *’•'  biken  oul  bcforc  tlio  end  of  the  year.  The  .lune . 

Stork  t  \f  1  .  n„(  s  of  tilt  world  and  gt  n  rally  three  drills  al  developinenl  work  ari‘  in  the  conglo-  .Inly . 

upset  the  Mitiehinerv  of  commerce,  did  not  jucra'c  area  <)uiie  rio.sc  to  No.  2  shaft  and  are  work-  August . 

,  ,,  .  ing  from  the  2(lO-foot  level.  No  favorable  develop- 

spti^  the  .Montreal  real  estater.  Things  menis  were  met  wlih  during  the  summer's  work.  J**® 

[were  not  going  any  ton  well  for  him.  any  Nipissiug  at  the  end  of  last  week  achieved  the  .lanuarv... 
wav.  The  hotlom  had  iust  ahotll  dropped  fltstlnction  i.f  sending  out  the  seeond  largest  ship-  F’ebruary... 

i  out  of  B  hirrhlv  iiifl-rtod  murket  before  w-ir  I’ullioii  that  ever  left  I’oball.  This  ship-  Marrh . 

out  OI  a.  lltgnly  llltlated  market  oetore  war  nient  requiied  a  Siieeial  expres.s  ear  anrl  totalled  ,\pril . 

broke  out  in  F.iirope,  Many  of  the  hardy  31.5  bars,  valued  at  $l!)l.o.5l.  The  bullloii  went  to  yfav . 

.exploiters  of  snWdivisioils  had  taken  to  'ke  old  Country  NInissings  largest  single  ship-  .lune . 

other  meins  of  tiirnintr  an  honest  nennv  ‘  P'**"',  '?•>"  made  on  !•  el).  2.5lh  this  year,  when  381  .luly . 

otnei  means  OI  tltnilllg  an  lionosl  pt  nny  :  bars  leli  on  the  same  day.  This  shipment  eontained  August . 

long  before  that,  but  there  were  still  slll-  l  4.52.335  st  otnires  and  was  valued  at  $200,081.10. 
fieieiit  of  the  fort  Ulie-nver-liighi  fra  tern  il  y  |  *?!' ^''b'  -:trd  2  ti  hand  2.5th.  the  big  mine,  shipped 
b  I'l  in  Tnli-  .nob,.  4l,in..o  ain;..nlt  Co..  .  b o  '  ■’'b*  "U ''s .  w  li Icli  ost H blls lied  a  wcek  s  ns'ord  fH) tti  ( lie  Net 


.  1,154,75:1  1.059,381  9.5,302 

.  1,1,5S.:I9S  995,102  103.2:)U 

.  l.l03,Si:t  1.082.550  1  11.25' 

.  1,091,872  2,038. :i  10  t:i40,480 

5IEXICAN  l.liillT  &  POWKK. 


58.287  August 

00.527  Cross.  .  .  . 

.50.071  Net . 

9.5,302  Cross 

103.2:)0  8e|)t.  7.  . 

It  1.25'  ,  f^cpl.  14,  . 
(40,480  I  Se()l.  21  . 


1914  1913 

$3,778,445  $4,110,703 


DecreasR 

$338,348 


exploiters  of  subdivisions  had  taken  to  I  'ke  J'ld  Country 
*1  p  .  •  1  .  ■  Dient  Was  marlo  < 

other  means  or  tuniinp  an  hoiiost  t>enn>  i  bars  ipfi  on  the W 
long  before  that,  but  there  were  still  siif- '  4.52.335  87  otmrei 
fieieiit  of  the  fort  uiie-nver-iiighl  fro  tern  il  y  :  ^P.^'.'iu  t’ard  2t 
It  ft  ill  .Inl.v  to  make  things  dillieiilt  for  tlu'  I  cainii!"biir  as  Ihe 


1914 

$o:io.i42 
(■>07.232 
(■>'20,01 2 
•(09.142 
51 1.. 594 
489.449 
503.071 
528,993 


1913 
$01 2. .587 
5IS.07'J 
.501 ,52S 
.583.181 
582,300 
.540.313 
504 ,02-2 
013,443 


Se|)t.  .'!0  .  .  , 

Oct .  7 . 

s  Increase. 


_  9.917,704  n. 434. 4.59  1,516,695 

_  3.303.157  3,901,139  .597.983 

...  2.110.000  2.490.000  386.000 

_  2,490.  00  3,402,000  *34,000 

.  .  .  3..578.000  2,709.009  191,000 

.  .  .  3,'3!l.5.000  4.160.000  865,000 

.  .  3.273.000  3.145.000  873,000 

Mileage  increased  to  12.319. 


CANAUIA.N  NOBTHEBN  RAILWAY. 


MEXICO  TRAMWAYS  CO. 


real  estiit<  r  when  mailers  of  :  three  da 


IIS  the  .shipnionts  were  distributed  over  .lanuary.  . 
aiul  included  bullion  stored  at  the  re-  February.. 


'  er<'<iil  .started  to  become  embarassing.  I  knery  on  aecounl  of  the  uneertain  shipping  on  the  March..'. . 

‘  The  particnlar  troubh'  whi.'li  besets  tlu'  !  men,""'  '  ’  ' ; ; ; . 

\  way  of  the  real  estate  merchant  these  days  - -  -  .lune!!!!.’! 

is  that  Ihe  banks  will  not  look  upon  bim  or  Cmnngas  Mine’s.  .No.  l  shaft,  within  (he  limil.s  .luly . 

llis  sebeini's  will)  ativ  kimi  of  fwvor  at  all  ?'  ! i"""  obalt,  has  reached  a  depth  of  1.50  August  ... 

nis  sent  in<  s  wit  n  any  kind  oi  lavor  at  an.  p.p]  ;,|,||  j,  staiion  is  now  being  ent  at  that  depth.  Incomo 

As  soon  as  the  banks  find  out  yon  are  in  This  will  eonneet  with  the  third  level  of  the  raoin 

the  real  estate  business.”  said  one  of  them  to  '’'*ne  and  when  eross-eut ting  operations  are  tinder 

n  .^c  'Pwi-  C .  s  .  s. ..  .  i  Tisii.-..  I  wu.'-  "'Tk  Will  1  lit  media  tel. V  be  undertaken  to  sink  Net 

a  rt  prt  st  lll  a  tiv  t  ol  I  KK  r  l  N  .VNt  I.U.  J  l  Vt  b.  ,  .  n,,.  „„  additional  75  feet  to  eonneet  with  the  .lanuary .  .  , 

yon  are  gone.  It  doesn  l  mailer  how  good  fourth  of  300-root  level  of  the  iMgln  mine.  The!  February.  . 
the  proposition  mav  be  or  how  much  secur-  ,  ciimpany  lias  a  large  anionni  of  exploration  work  in  March.  .  .  . 
ily  you  mav  offer  for  a.  small  loan;  there  is  imiZo' . 


HALIFAX 


ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


tEl)t  ^terltns  Corporation 

Ffxeorporaied  by  Dominion  Charier 

Subscribed  Capital,  $1,000,000.00  Paid-up  Capital,  $300,308.50 
Total  Assets,  $1,843,353.81 

Under  its  Act  of  Incorporation  the  Corporation  is  authorized 
to  execute  lawful  trusts  of  every  nature. 

Correspondence  solicited 
Head  Office: 

80  KING  STREET  EAST,  TORONTO,  CANADA 

H.  Waddington,  Managing  Director  J.  G.  Langton,  Secretary 

Branch  Office: 


t70.772  .\ugust 

t.5(V,804  ,  Gross.  .  . 

100,951  I  Net . 

184,4.50  Gros 

I  Sept.  7 , 
Sept.  14 . 
Decrease  .Sept.  21  , 
.$0,038  Sept.  30, 
•110.313  I  Oel.  7  .. 


I. .167. 700  1,824.800 


382,000 

398.009 

488,30fl 

720,300 

.575,600 


♦Increase. 

GRAND  TRUNK  RAILWAY. 


Decrease 

83,800 


62.400 
60.700* 
*78.500 
•  38,200 
11.700 


from  investments  not  included. 

WINNIPEG  ELECTRIC. 


20.804  Gross. 
7,409  Net. .  . 


1914  1913 

£809.900  £885.4.50 

235, 7(K)  261,3.50 


Derreaae 

£75,560 

25.650 


virgin  lerriiory  mapped  out  .511  the 
holding'  north  of  l’i'osp(>el  aieniie  and  i 


IS  tliat  many  of  the  small  frv  arc  being  ■ 'kk'r  on  the  surfaie  or  nndergriiund.  55 <'st  of  the  ,  July .  . .  . 

Hricen  r>f  flic  uliiie  fbe  bitTcrci-  i  .  ^  '  "'''i'’''  Pt'ospeet  aveiiue  hill  no  work  has  ever 

driven  out  ot  the  bliMiieSs.  while  tin  biggri  a, tempted  and  as  this  is  favorable  formation  I 

fellows  are  having  their  troubles  111  ll.mging  (be  outlook  for  favorable  results  from  development  fiross. 
Qlj  "  I  are  eneonragiiig.  .lanuary 


.\t  Kciil  KslHle  Kxrlinniie. 


are  eneonragiiig. 

(■raitby  lias  divided  Its 


business  alleged  in  the  foregoing  was  eon-  Skagwa.v  west,  and  Smitliern  Alaska.  Kaeh  district 
firmed  bv  an  0ffiei.1I  of  the  .Montreal  Heal  j  '‘J'',  kieal  superlntend*Mii.  The  .\n^>ox 

CvfofQ  P'..nl,..„o..u  smelter,  the  new  plant  al  Hidden  Creek,  should  be 

r-siate  r.xen.ange.  .  ,  ,  ,  ,  '  able  lo  produce  2,400. (Kmi  pounds  of  eopper  monthiv. 

It  IS  not  that  business  is  bad.  but  1  hat  |  aceording  to  management  plans,  or  at  the  rate  of] 

This  slatonienl 


Net 

1914 

1913 

January . 

$156,493 

$1.51.965 

February .... 

I.S7.H7:i 

143.534 

March . 

141.419 

iruuofia 

April . 

HH.AUn 

l40.Df>« 

Afav . 

MS.DJl 

146. .553 

June . 

147.441! 

147.767 

July . 

152,274 

153,133 

TORONTO  RAILWAY. 

fiross . 

1914 

10  US 

.(aniiary . 

..  $501,843 

$472,461 

February . 

461,371 

434,380 

March . 

.  .  4(K».H4:i 

;ir>«.70:{ 

AP''" . 

..  .'>01  4:u*» 

470.H40 

5rav . 

..  0:14,105 

510.786 

June . 

.52,5.6.5:{ 

.512,086 

July . 

.515,883 

r>oo.o2 1 

.\ugust  . 

507.913 

September  .  . 

.535,264 

x540.Sr>0 

$  4  . 528  I  Hepl.  7. 
14.601  .kept.  14 
2.353  Sept.  21  . 
12.499  i  sepl.  30. 

1,409  I  Get.  7.. 


£.5. 788. '300  £0.347.700  £.5.59,.500 

1,502.500  1  ,,533.800  30.300 

1.088,113  1,099.'3.59  11.14$ 

1,090.942  1,144.8.56  47,914 

1,083.811  1.134.021  51,210 

1 .403.69.5  1 ,492, .50.5  88.810 

1,008.265  1,088.7.59  80,494 


1858  GRAND  TRUNK  P.iCIFIC. 

tJross.  1914  inj3 

Aiig.  21-31 .  £32,895  £24.689 

Increase  July  I  to  Aug.  31.  184,898  '301,559 

$29,383  *  Decrease. 


■^4  795  e. 

l  5'80'*  ^ 

^  Dcflck : : : 


GRAND  TRUNK  WESTERN. 


£140,100  £129,600 


974, .5.50  1.016,700 

21.760  84.450 


Derreae* 

*£10.500 

*10.600 


REGINA,  SASK.  -  G.  H.  Bradshawr,  Manager 

WJ  1V[  4^*  ^  “TEXT-BOOK”  BREAK 

dm  m  i.  ulvl  Holders  of  septirilies  of  the  International 

Textbook  group,  mneh  touted  in  thi.s 

-  community  by  Mr.  W.  J{.  Richards,  will  he 

c«  A  interested  to  learn  that  the  Laekawa nua. 

mnOll  AtnOUntS  Coal  &  Lumber  Co.  has  passed  the  seiiii- 

CUTliiSS  annual  interest  on  its  bonds,  due  October  1. 


money  of  any  kind  is  so  hard  to  get,"  iio  i  '''.k'»  siatomeni  was 

J  1  1  J  I  I’l  I  4  4  I  I'losKioiif  Nichols  lo  storkholfiprs  hI  their  *13111 

dcelcr;  d  and  cited  I'ascs  in  which  re.al  esttllc  ■  anpuHl  meeting  Tuesday  in  New  5’f>rk  Tliere  h.vs  Febi 
opt  rators,  members  of  the  Ib'al  Kstate  '  been  spi'ni  on  new  i-niist ruction  aboiil  $3.000.000  Mar 
Exehenge.  ha.l  been  refiisetl  jieeommoda-  "'Is  work  has  aho.il  ended,  a  reverber.-i-  Anri 

A*.  £•  ^  A.  \  \  I  1  •  .  1  1  .1  r  ^  '  tor.v  tlirnaro  nia>  be*  added  to  the  Anvox  Knielter.  Ala> 

tion  ot  any  sort  by  btinks  winch  hail  former-  i  The  <'\isting  units  may  eventually  be  enlarged  lo  Jnn< 
ly  b>  1  11  rea.dy  and  willing  to  eonie  to  the  i  handli-  i  greater  tonnage  of  ore  than  now  planned  |  July 


TWIN  CITY  TRACTION. 


aid  of  tile  operator  in  n'til  esiale.  A  ease 
was  cited  in  v  inch  an  operator  had  sunk  all 
his  (aj/ital,  some  in  a  building 

wJiieh  he  is  able  lo  s(  II  for  .'S  10.001)  once  Ihe 
proiieriy  is  shown  lo  be  entirely  clear.  He 


To  Holders  of  Small  Amounts 
of  Securities 

This  company  will  store  free 
of  charge,  during  the  war,  in 
its  safety  deposit  boxes  si^^ted 
in  one  of  the  strongest  bulbar 
proof  safes  in  the  City^f 
Montreal,  any  small  blocks  of 
securities. 

Official  receipts  will  be  issued, 
and  immediate  withdrawal  will 
be  allowed  during  office  hours 
upon  return  of  r&eipts. 

Persons  out  of  town  should 
send  securities  by  express  or 
registered  mail. 

OFnCE  HOURS:  10  a.m. to  3  p.m. 


STANDARD  SECURITIES 

LIMITED 

Montreal,  McGill  Bullitlng 
Halifax  -  Can.  Bank  of  Commerce  Bid. 
Quebec  -  98  St.  Peter  Street 


DONT  LOSE 
YOUR  MONEY 


Business  men  that  have  no 
time  to  make  their  own 
collections  place  them  in 
my  hands  and  I  will  collect 
them  for  you  at  20%  with¬ 
out  other  expense.  I  make 
all  sorts  of  collections 
quickly  such  as  collection  of 
salaries,  rents,  bills  and 
debts  of  all  kinds.  I  give 
every  possible  satisfaction 
to  my  clients.  Send  me 
your  accounts  and  then 
telephone  me  and  I  will 
send  my  representative  to 
see  you. 

J.  A.  R.  ROCHON 

241  FOURTH  AVENUE 
MAISONNEUVE 
LASALLE  129 


DOMINION  LINEN  MILIX. 

Bondholders  of  the  Dominion  Linen 

Mills,  meeting  at  Guelph,  Ont.,  this  week  McKelvie:  direvlors.  Thomas  Mcramus.  D.  .51.  I 
agreed  to  a  redemption  of  the  eompany’s  i'fJif'l*?,!'.' 

bonds  as  folloivs:— 25  per  ceni.  within  ten  -  ■ 

days,  25  per  cent,  on  1st  .lanuar.y,  and  the  UNABLE  TO  ACrEF'i'  sk.at.  ! 

balance  of  50  per  cent,  on  six  months.  The  Toroxto. — Owing  to  pressuiT  or  buKincss  Cecil  : 
meeting  reappointed  a  committee  which  fb  >Jarlatt,  of  Oakyille,  is  unable  to  arcept  a  seat  on 

;  v._„„  1 _ "le  Toronto-Hamillon  Highway  Commission,  and  ' 

has  been  acting  for  the  bond  holders  to  Davis,  of  the  first  place,  is  to  he  appointed  in  I 

jarry  out  the  arrangement.  his  stead. 


tlmi  thfiu.san 

CMiblil;,  (ii;isi 
niiiiblc  to  rtiis 


i.nfliiig,  but  found  himself 
I  a  p<  nny  from  the  banks. 


for.  file  (tiiliey  of  <>x|>ansion,  arlopled  seviTal  August 
years  ago.  will  l)e  I'ontiiiued.  tiros 

-  _  —  I  .Sept ('111 

Srnrra-Superior'fc  dividend  redtielion  from 
12  p>  r  rent,  as  paid  in  .August,  to  the  10  per  cent  ; 
for  the  present  quarter,  payable  this  week,  was  due  I  .'>f 
entirely  In  war  eondltlons.  it  does  not,  it  is  slated,  i  May. 


while  Ihe  disbursements  In  (he  same  period  total 
$.59.5  .5.SO  0(1 


annual  interest  on  its  bonds,  due  Uetoher  1.  Wl-ilo  .  redit  n  striel  ion  mav  work  a  lianl-  '  'b'J'lei'fl  record  of  the  Seneca-Superior  is  •’ko"*''-'' .  $141,000 

ad  Orating  purchases  of  1  lie  stock  ol  ihi.'  fr,  (  liminaio  1  he  wild  entfer  who  peddles  ]  Feb  ii  .  I2i.,  ,59  .548  00  Anril .  141, 880 

very  company,  lliough  he  has  since  fraus-  in  >  ub-.livi-ioii  cnmii'inics  One  of  i  '  ■ .  "-’’a  .59  .548  tio  May .  i4i,96.-. 

ferred  atlenfioii  to  others  of  the  group.  ■..‘..  uV.”  .  59..54Son  June .  141.992 


terred  atientioii  to  others  of  the  group. 
The  5var  is  of  course  given  as  an  excuse  for 
iioTi-paynieni ,  although  its  effed,  is  not  very 
obvious  seeing  that  the  compan.v  has  never 
reached  t  he  opera  I  ing  stage.  The  promoters 
have  devdsed  a  scheme  of  a  shorl-lerm  note 
issue  with  which  they  expect  lo  meet  the 
interest  payments  later  on. 

The  passing  of  interest  5vill  have  a  serious 
effect  on  anoiher  Textbook  (’ompaiiy,  t'oal 
Land  Securities  Go,,  which  has  bei'ii  paying 
dividends  out  of  the  interest  on  its  holdings 


these,  occiipv  ing  .-i  h:ind.somc  snilo  of  offices  :  Auguvi  15 i  | 1 1  ]]]]  ]  i  j  i,j  .59]]54s  00 

in  an  expensive  down-town  office  building.  Di-tol.rr  ].5 .  lii  47]638  to 

has,  within  the  past  few  days,  been  forced  -  «Vn- 

to  close  his  d,.ors.  _ 

The  banks  get  all  f  he  Ilia  me  from  t  he  real  Censi.lidatrH  Mining  and  Smelting  Cnni- 
estatei''.  but  if  is  iiist  ,'>  oue.stioii  wiielher  ■  n®**'  s  ore  receipts  at.  Trail  Smelter  for  week  i*tid- 
,1  i  *1  ■  •  *  i  '  1  111  ,  ;  '  '"8  tietfiber  1.  191‘1.  and  from  October  1.  19l;(.  to 

the  pubb< .  in  the  long  run,  slionid  not  rise  >  m  irm^ 

and  call  tiiem  bits cd.  I  I'ooipanv  s  .Mines: — 


January . 

...  $:i33,671 

$314.7.53 

$18,918 

February.  .  . . 

2,S7.20.! 

2si.ou:j 

5.130 

March . 

...  $;(:i9,i.53 

$;{45,'36l 

1$*),I0S 

April . 

>Iav . 

• . .  :i.57,r)45 

345.700 

J  0.775 

415,471 

3.8.5.307 

30.254 

June . 

.  .  .  397.801 

39 1.2.53 

5..510 

Jiilv . 

414.388 

.3H3.0»>5 

30.2.88 

Atigust . 

( iross 

.  .  .  385.963 

383.7.32 

2,231 

.xrptemlicr 

705. HOU 

781.1 10 

14.690 

.MONTREAL  L.  II. 

&  P.  CO. 

Net 

1014 

1013 

Increase 

May . 

.  .  .  $284,647 

$262,931 

$21,716 

J  une . 

249.486 

2:i:(,869 

1.5.515 

July . 

...  2,33.092  223.707 

SHAWIMGAN. 

10,285 

Gross 

1914 

1913 

Increase 

January . 

$141,000 

$131,200 

$0,800 

February .... 

141.6,50 

1. ■12.02.5 

0  525 

March . 

141.815 

132.210 

.8..%75 

April . 

May . 

141,880 

1:13. 785 

8.095 

141.9rt5 

133.000 

.8.055 

June . 

141.992 

135.0 13 

5.070 

July . 

141.992 

13.5.266 

5,555 

August  ... 

141,993 

135,890 

6,102 

•Surplus. 

DETROIT,  GRAND  HAVEN  &  MIL5VAUKBR- 

August  1914  J913  Increase 

Gross .  £47. .'100  $44,000  $3,300 

Net .  3,000  I.;i00  2,300 


MINN..  ST.  I’AI!I,  &  SAULT  .STB.  MARIE. 


.5ugii.st 
Gross .  .  .  . 
Net . 


1014  1913 

$1. 540. 24 1  $1, 0.1.5, :(93 
180,409  570.14:1 


Gros,s .  .$3,126,564  $3,401,995 

Net  t.0.59,124  1.I7I.1.59 

Chieiigo  Division 
•Inly  4c  August 

Gross . $1,819,492  $1,916,054 


Decrease 

$11.5,1.53 

89,734 


$  95.562 
22,208 


INDUSTRIAL 


CAPE  BRETON  ELECTRIC. 
rFiirnishetl  by  J.  M.  Rc»biii<Hoii  St  Sons) 


COBALT’S  OUTLOOK. 


t'ompanv's  .Mines: — 

Outre  Star  . . 

1,1*  Hoi . 

Siillii  .111 . 

Mae  -III)  . 

•HI.  lOugPiie.  .  . . 


■of ~ Laixka'WBtina'  bontf.'S;’”  *The  Financial  .Mining  I'nnip  i.s  Nol  .tiiticipiiting  «  .Moll.y  Gibson . 

Worjd.of  New  York,  remarks;  llar,|  M  Kiithci'  Dlliorwise.  -Nv'i.Vne'  . 

\\s  we  learn  of  this  action  we  are  also  ^  ^  ..  Kinir 

told  of  great  efforts  W'hieh  Lainl  Se-  ^  oh.aut,  (U\t.  I  lu're  are  aooiit  „,S0(t  HirhnHtncM  jiruk.T . 

curities  Co.  salesmcii  have  been  making  men  on  I  lu' pa.v  rolls  of  I  he  various  mines  in  j  JJ] ■  • 
to. sell  stock  in  Mas.sachuseftsat  !J5.')a  share,  the  Cobalt  Camp,  eompared  wit h  .‘i.TOO  be- j 
when  these  men  must  have  known  that  the  r  i  total 

whme  wi!’  al‘®und’ M  ^  Hd"”! T-r'’  k  "l'  oiat.'n.'ill v  at  the  I'irsI  panie.  and  have  '  K-nd  Gold  o. 


Com-  I  Gross 
k  i-nd-  .lanuarv 
9l:(.  to  March  .  . 

Ajiril. .  .  . 

!  Ntay . . 

171 .310  !  June, 

.so  .  62 2  I 

30,917  I 

70;(  Gnvss 
1.35.5  ]  February 
I , i:io  March .  .  . 

4,138  I  Ajiril. .  .  . 

6, '302  I  Alay _ 

10.286  ;  June.  ... 

.577  j  July . 

289  I  August  . 


Decrease  Fales  to  date,  acres. 


C.N.R.  Plt^IillE  lii^NDB. 


Land  unsold,  aerri!'.' . 

CAN.' 5VBSTi  LU.MBER  CO. 


433.000 

$3,413,793 

07.00J 


I’ENN.  5VATEI{  FOtVEK. 

1914  '  1913 


018 

May ...  . 
June.  .  . 
Inrrea-se  i., 


)'  .11,  r  If"'"* 

_ $l.W.0'f3  $269,794 

....  .  140. .507  293,178 

i.r.O.'-  109,601  234.497 

.  1,117.841  1,791.871 


Decressa 

$112,851 

1.52,671 

64.896 

074,030 


to.sell  stockin  Mas.sachuseftsat  !J5.')a  share,  the  Cobalt  Camp,  eompared  wit h  .‘i.TOO  lx  - j 
when  these  men  must  have  known  that  the  r  ....  .i.,:,.  i  total 

XJe  wS’anmnT'M  C  bid"Lnd"'b”-^k 'V  oiat.'n.'illy  at  the  I'irsI  panie.  and  have  '  .  .K-nd  Gold 

The  pi'iee  now  vviirbe^-onsiderablv  lowVr!  '■'’'''.V  Hu  m  on  again,  aiol  y  II 

”  What  the  unshol  of  this  sort  of  hot  house  there  m  moie  eertdinl>  as  lo  .i  iniinwing  laoie  gives  by  moiiihs.  the  output  of  the 

Oiianninn.  ii.i'll  Ko  or,  Ko  nio  •  i.rod  1  ri  (lermaiient  lliarkel  tor  SI Ver.  Hand  mines  (in  tine  ounces),  since  1911  (OIK)  omit- 

tiiianeiDg  will  be  ean  be  eon,ieetiired  by  any  '  ,  ,,  r.verv  mum  Imi  the 

intelligenf  investor.  It  cannot  continue  r-.  ,*  ’  .o.< 

without  a.  break  occurring  at  some  stage  in  f  "••'"'I""'  "  was  running  before  t  he  war.  .lanuary^ . 

its  process  of  development  and  that  stage  '''"rking  no  v.  and  the  ( ochran..  vvas  not  a  ^  bruai.v . 

seems  to  be  reaehed  viifb  t  he  o7,onp  eapital-  ^  '  f"’’’  M.rii  ! 

izers  who  have  made  Seranton  their  base  <•»  f'""' Hril  s  last  vveek  shut  dovvn  f<)r  mine  ^  . 

exF  reasons,  i^efore  1  hf*  oulhrenk  ot  hostilitif*s.  ’[’ip** . 

of  operations.  _  ,„.v,ir  stopped  its  mill.  '  :Vi'i'^ms, "  ! !  ] .' !  I 

UT TTYdCYXT  A  V  X/IIKTE't!  !  Iias  resumed  underground  operations.  i  .seiii ember . 


CALfiAKY  I’OHEIl. 


!1,70.5  380.9,51 


Itniid  Gold  Dulpiil  in  September  totalled 
702  170  fine  oiiners.  compared  with  OSS.tKH)  ounces 
in  liil.y  and  700.000  in  September  of  last  year.  'The 


Net 

I  .\ugiisl 
.HepI  ember 
9  months.. 


$12,987  .  "otpiit, 

13  848  Jaiiuaiy. 

February 

14';t29 

May .... 
Iiierease  Juno.... 


DOMINION  COAL. 

Output,  iiHts  '~~-i9rr''"*^’''i9i3 

niiai'.v . .'(79.049  414,785 

■briiary . .  -  3I8-.«1K»  —  300,(K»9‘ 

arch .  ;(.-)8.:(49  407,324 

irll .  ™i08,93l  4:(7,i:(:i 

ay .  ”*11,000  43.5, 20:( 


tI3,.570  Sept. 


MlIEKBIiOOKE  IIY-  &  I’OWER. 


376,161  4(6.01.5 

DOMINION  (4TEBL. 


izers  who  have  made  Scranton  their  base 
of  operations.” 


HUDSON  BAY  MINES. 


The  onl\  property  of  any  importance  wit  h  ^>ytol»rr 


a  very  diminisheil  staff  is  the  Buffalo. 


The  anniMl  report  of  the  Hudson  Bay  Mme«.  a  few  drills  are  running  iindergotind  on 
I  issued  at  the  annual  meeting  of  the  company  m  UMicx  xi  ill  « io»*f  rxn 

I  New  Tiskeard.  shows  a  total  production  of  '  *  lopment .  1  tif  mill  ''dl  otart  again  on 

[ounces  of  silver  valued  at  $106,435.02  from  t  he  j  N  o\'eni  n('r  1.  It  is  likely  forces  will 


International  Nicltol  ('oiiipan v*h  action  in 

ounce¥’'o7''''sirver‘vai.i';d“ari'iSo.''i3'.y^^^  1.  It  is  likely  forces  wiiL 

Thc‘*mtT'incomrf™  gradually  be  increase.l.  ,  ( 'reight.m  Mine ai.inc  is  ntnnlnl  Imt  "t M 

whUe  the  cxnendUuro  was  '$145  5'>!‘ 7*  leavinc  "a  pparellt l.V  1  he  smelt ers  do  not  antieipatc  '  that  No.  2  may  be  oiieiied  tip  shotll.v. 

balance  of  $.5?..500.71.  During  the" past' year  there  any  immediate  diflicull  y  in  finding  a  markel  ii.ii',',’  ^,'f  iiHMeguraTstaff 

vvas  .spent,  at  the  Dome  Lake  Mine  in  borenpine,  for  the  w  hile  metal.  TheV  are  taking  all  i  t '  ,  per  a^vi-o^^^^ 

Hndrn  Ba  $^^  consignments,  and  even  asking  for  it.  This  !  cuV  or\v!^>l(*ov*‘r  a  tr..slml  Cn’^  ” 

The  president.  Mr.  George  Taylor,  in  his  report,  is  probably  due  to  ihe  fact  that  Ihe  I'.S.  1  n-iiiT  in'^rhe 'siidlm^v Vi<4(l”(Tie  Mmx^'N’Ii-'m 
to  the  shareholders  takes  a  verv  ontimisli,-  view  of  ...  .;i .  ,1 - -  I  P''"-'  "  "  .  •''"dliui  v  tieid,  (he  Moixl  N  (Uel.  have 


7o:(  010  Gross 

8.(0  070  January . 

7.'(7  007  F'ebruary .... 

779  (iSS  March . 

753  684  April . 

706  709  May . 

764  713  June.. . 

747  700  August  . 

708  708  Gro.ss 

7.57  719  September  7  . 

770  709  September  14 . 

September  21  . 
action  in  September  28. 


DULUTH. SUFERIOR. 

1914  1913 

...  $102,880  $93.35 

93, .544  S0.0:i 

...  $108,110  $99,i:(.’ 

...  107,392  99,571 

110.900  10.5.87. 

...  111.813  I10„5.'{( 

...  110,829  117,09 


Output  (tons) 

April 

May 

.lune 

.8ept. 

1914 

1914 

1914 

1914 

Pig  . 

20.97! 

21.. 525 

21. .'182 

5,208 

Ingots.  ,* . 

•26.44  1 

28.8.V) 

25.003 

4.936 

Rails . 

14.601 

IS.  I  13 

17,60.1 

nil 

Rods. . . 

3,021 

2.041 

1.987 

4..501 

Bars . 

2, '238 

2,400 

2.347 

nil 

Dther  products 

4,258 

2.250 

2.030 

4,300 

Steel  shipments 

36.7 1:( 

1.5.331 

Coal  shipm*  nts 

545,792 

.376,161 

BRiriMU  COLU.MBIA  BREWERIES. 


the  controlling  interest  of  which  is  now  held  liy  the 
Hudson  Bay.  a  total  of  $119,37.5. 


The  president.  Mr.  George  Taylor,  in  his  report  is  probably  due  to  ihe  fact  that  Ihe  I'.S.  n.-m  ,nn  v.,-, 

I  thefutu^rof  thp‘‘I^)rapmiv“in^^  ''"!*'  8ilyei'  as  the  ore.s  from  |  g.',,,,'-  steadily  ahead'  mining  and  produ'eing.  '  They 

cunlne  camps.’"  The  end  of  tht- (ireriwerve^^^^  I  which  it  vvas  v  ery  Inrgely  being  mined  as  a  nre  working  five  mines-  the  Mother  Mine,  at  Vie- 

j  mine  in  Cobait  was  reached  in  .lune  of  this  year  anrl  ■  hy-produci  arc  not  now  being  smellcil.  ‘  'ho''K  anVilip^Wriri^ 

i  !.ftVf»rod.f.'th5rmr%he'flsrt!rv.>^^^^  produced  very  little  silver,  but  was  ;  ing, on.'  Their  new  smeller  at  Coniston  was  com: 

I  :(93,36o’  ounces  of  silver,  whi4  had  a  i„me' of  i  8 ‘ mines  lo  t  he  ex  ten) 


mber .  70:(  7.57  719  September  7  ...  2.5,700  25.933  1173 

nber .  072  770  709  September  14 ..  .  ‘33.781  32.081  11,700 

— -  . .  September  21...  25,730  2.5.04:j  093 

eriiatioiial  Nieliol  Cninpany’H  action  in  Septemiver  28 .  ..  '34.8.5.5  31,299  .5.5*) 

ag  up  four  out  of  six  furnaee.s  would  seem  to  BRITISH  COLUMBIA  ELECTRIC, 

te  a  revival  of  orders  in  the  industry.  The  .... 

iton  Mine  alone  is  running,  hut  it  is  understood  Deciease 

N'o.  2  may  lie  oiiened  np  stiorll.v.  .Jul.v .  103,019  20.5,990  42.977 

far  since  tiie  war  tiiere  has  not  been  more  Angus, .  102.0;(8  20-4,088  41.4,50 

!.5  per  vent,  of  Ihe  i-egular  staff  of  (he  Canadian  MONTEREY  RY.  LKiH’T  &  POWER. 

Co  at  work,  but  it  will  now  he  nearer  00  per  j,;  ,  D(sTeaso 

or  well  over  a  thousand  men.  J-non  .Lf  ,7? 

the  other  hand,  tile  only  other  producing  rom-  .  *ii:'inv 

in  (he  sodlinry  field,  ibe  Mond  Nickel,  have  .  Iwiin 

;'.Vk1ni.!’nv  ^m1nes"Dfe  July.'.'.'.';:;:;;:  oj’.oll  07, '903  2:9.59 


.  _  Gross 
J  March. 

1  l,<0o  April. .  . 


April . 

-May . 

Net 

June . 

•Increase, 


Decrease 

$3,500 

7,000 

753 


NOVA  SCOTIA  STEEL. 
Mar.  April  May  June 


$190,435.92.  Uif  OIK' or  I  Wo  per  ccill .  of  the  camp's  output. 

/h  '’T;!''!'"'  i  <Ik‘  ('rowii  Hc.scrvc  having  a  contract  wiih 


stated  that  the  purchase  of  Ihe  Dome  l.akc  Mining 
company  stock  was  considered  a  very  important  one 
liy  tne  directors  and  although  requiring  a  large  in¬ 
vestment  of  cash  surplus,  the  results  to  dale  in 
development  work  justified  the  aetion  of  the  direi-- 
tors.  'The  eompany  now  holds  .540.000  shares  of  the 


the  kindom  of  .Sa.xony. 

Iiisiiraiiri*  Ktilcx  Fliicfiiutc 


now  l.oinD-  smol,»,l  >  'crla  Falls,  wit  li  I  he  deepest  working  in  ( liitario ;  t  he 
n<  w  ixing  smelt*  <1.  ,;..irsnn.  (he  Kirkwood,  the  Levak  and  the  Worlh- 
r\  lit  t Ip  Sliver,  but  was  ;  ing, on.  Their  new  smeller  a,  t'onislon  was  eoin-  '^et 
itli  mines  lo  the  extent  lilneil  a  year  ago.  The  Mond  make  matte  also  and  January, 
of  the  camp's  output.  ,  ''  Mrrch.'’f 

tV'ing  a  contract  wiih  |  Dume  .Mines  of  Poi'eiiplne  made  (he  largest  April.... 

j  protli  during  .Sepiemlier  r<>eorded  since  (lie  mill  May.... 
began  ,0  lake  low  grade  ore.  The  amount  of  gold  -{une.  .  .. 
esi  Fill*'!  iiutc.  :  piodnied  $99.;|0I.  lias  been  exceeded  in  only  four  .buy.... 

I  mouths  during  llie  last  fifteen.  The  average  value  August.. 
.01  bullion  I.''n  nl I  !  of  toniiagC  lllillf'ft  was  .$1  .5‘>.  hill  (lie  lari/er  r'ananllv  I 


ILLINOIS  TKACTIO.N. 


Coal . 

7 1 .504 

70,309 

69.349 

71.600 

71.481 

Hteel . 

5.518 

7.000 

7.550 

Ingots. ,  .  . 

5.5  IS 

6.2.52 

6,835 

10.600 

9.197 

Finished. . 

6.418 

4.441 

4.428 

3.770 

Steel  ship. 

4,684 

1  'oke . 

1,880 

Coal  ship. 

01.677 

90,000 

Ore  ship. . 

70.129 

60,000 

84.130 

stock.  The  total  Issue  is  940.312  shares  An  opt  ion  con  t  i  n  lie  lo  tluetiiale.  ( 'onsequeiit  ly  ship- 
js  now  held  by  the  company  on  the  remaining  shares  |  monls  are  irregular.  The  attempts  t*'i  nmke 
In  the  treasury  of  the  Dome  Lake.  ,  •  .  .  .4  i  _  1  4  i*  *1  •  v* 

During  the  past*  year  several  raining  claims  had  i  fxlensne  nielal  niHrkut  for  silver  in  New 


Tip*  iiiMiraiice  rules  on  Inillion  to  FJliglanr!  tennagr  milled  was  Si. 52.  but  the  larger  eapaeltv 


been  examined,  but  none  were  taken  uy> 


done,  but  the  option  was  ultimately  dropiied.  Mr.  t*\ei  tlie  Afiniiia>If\  iio(m^\  1  iio  aiil  horities 
A.  H.  Brown,  general  manager  of  the  eompany.  in  i  that  tin*  seas  are  safe. 

"''■'1’"  ■  Unless  I  here  is  a.  very  dramatic  change  in 


me  ^’ork  have  not  been  v  erv  su* 


of  the  Dome  mill  brought  the  return  for  the  month 
to  williin  .$19.nno  of  Ihe  gold  realizeil  a  year  ago 
whin  the  average  grade  was  $9.53.  or  over  double 
thi'  gold  eontents  of  the  one  treated  last  month. 

■|'he  record  of  the  Dome  for  the  past  fifteen 
mon*lis  is  as  follows: — 

Value  Value 


Net  I!)14  19i:t 

January .  $;!(0*').805  $278,9.(0 

February .  2.53,9.58  21.5.395 

March .  200,100  2.51,9;{0 

April .  '238.982  •2:(9,*):i5 

Nlay .  249,4.51  247,781 

June .  229,290  2,59.324. 

.tnly .  254.0.50  297,421 

August .  249,2.54  '300.31(9 

INVERNESS  KY.  AND  COAL. 

Tons 

Output  1914  1913  I 

February .  (7,839  17,300 

March .  21,981  17,99.5 

May .  ‘23,94,5  20,120 

July .  22,494  19.845 

NORTHERN  OHIO  TRACTION. 


Increase 

$28,829 

14’t(9  August., 


F.  W.  WOOLWORTH  CO. 

1914  1913 

.  .5,434,923  5,3.53.243 

.  .5..5,57,242  .5,'220,82,5 


t7’330  nionths  .  ,  .  40,718:796  43:845:173  2,873:533 


UUDSO.N’S  RAY  CO. 


,jZ'“V'’  Sales 
11  <,116  1st  quarter 
I  Farm  lands. 
I  Town  lots  .  . 


I  Farm  lands .  £10,490 

I  Town  lots .  3.400 

Inerossn  Receipts .  80,500 

increase  Quarter  to  Sept.  ;(() 

•4  986  F’arm  lands .  3.700 

('•*  i«i  Town  lots.  .  .  .  1.-(9 

'2.049  Receipts .  .19,800 


of  both  the  Cobalt  and  Porcupine  properties.  In 
Cobalt  work  is  being  continued  at  No.  2  ramp,  near 


Ihe  situalioii  llie  Cobiill.  cump  has  11*1  reason  .  8epti'niber 


Ihe  McKIniey-Darragh.  and  while  no  favorable  to  illlt  Icipttle  a  hard  vvinler. 

developnienfs  have  been  met  with  to  date.  Iliere  is  I  _ _ _ 

every  possibility  that  the  thorough  exploration;  4  •  t  w  4  rv  4  %-i.'4u  ussrsiv-  oa.-i- 

work  being  carried  on  will  result  in  values  lieing  I  '  ll.AK  IHflFH  III  I. 

proven.  At  Porcupine  the  outlook  is  promising  for  I  ...  j 

additional  ore  shoots  on  .'Vo.  1  and  3  veins  of  (he  tJTT.tw  A.  I  he  t  aliada 
Dome  Lake  mines.  i.s.siied  i.s  a  decided  variation  from  th*'  usual  ’  a,„ 

The  annual  report  shows  a  total  production  since  ,,,, 1,1;,,.. <  .,,,,1  ,.,,Mfaiiw  manv  new  un.l  v*.. 

1907  at  the  Cobalt  property  closed  down  in  .lulv  I  <4'.  "'ll  <"'■  '  on '  ail  Is  man  .V  n*  w  and  .Ma 

last,  of  5.004.108  ounces  of  silver.  The  total  valii'e  mbTesting  teatures  aiiarl  from  the  eusiom-  |  •  ; 

of  this  production  was  $2,905. .5'23. 18.  of  which  the  :  arv  slalistics  as  lo  trade  ainl  commerce,  i 'v,,; 

greater  portion  has  been  returned  to  the  share-;  h'heoins  with  ii  brief  hislorv  of  (’■inail-i  iiv  !  s,  I. 
holders  In  dividends.  These  dividends  amounted  to  :  '  .'"m")!  '>  ;  b*|i 

several  hundred  dollars  a  share.  j  Hi-  Uoilglit.v.  (  .N.fi.,  Ihe  (  anadian  arehl-  . 


1013 

.Milled 

I’l'oduced 

Toil 

Net 

1914 

1013 

Increase 

July  . 

$7.5.958 

$6  81 

January .  . . 

$95,215 

$4,4.54 

,\UgUs,  . 

57.560 

(i  31 

Feliruary.  . 

84.441 

S.687 

S(*pti*nibf*r . 

70.i:i5 

(>  .50 

March .... 

79,739 

25.540 

. 

1  IS.tKKt 

0  53 

April . 

83.926 

30,471 

Nov  ell)  tier . 

.  13.820 

121,1.50 

S  75 

Afay . 

1  12,295 

1H.033 

DrcH'inlH’r . 

105.001 

7 . 9:1 

June . 

113.162 

5.003 

1911 

July . 

133,045 

1  1  ,.543 

.lanuary . 

1  1  1..5(H) 

S  02 

August.  .  . . 

.  141,697 

151,135 

19,438 

F  ebruary . 

50.0(H> 

.5  7  4 

DETROIT  UNITED. 

RIORDON  PULP  *  PAPER. 

1914  1913  Increase 

.  $1,027,057  $800,72.5  $220,93'J 

.  123.455  120,955  2,500 


Omos.  1914  1913 

Gross . $1,027,057  $800,725 

Net .  123.455  120,955 

CANADIAN  EXPREBB. 

II  mos  to  May  .'(1  1914  1913 


July . . 

.August  .  .  .  .  , 
Seiitember.  .  , 


14.770  97.451 

16.180  02.109 

18.2.50  83.421 


97.451  0  .59 

02.109  3.83 


i)  ]  .5!)  , 

•<  c.j  January .  . 
'4  M  February. 
]  •/,,  March... 
;  .April...,. 


1914 

$207,4.57 

228,584 

•381,7:12 

3:18,505 

319.371 


Decrease 
$:19.37.-) 
4 7.. 580 
04,102 


Of  The  Dome  iVkeN'l&wahnlmr^^^^^^  '  r'V'"’  , !  yraV’;i^''h""nd  oPseptS 

and  a  rJ^^utlonvJas  passed  mlvincing  fi1rihe7  ^  physical  charai'terist ICS  and  a  ;  ,100  This  has  lieen  shipped  in  bullion  and  high 

money  for  development  purposes  at  that  prop*'rty  I  .vpeeial  treatise  on  Ihe  g<‘olog,v  and  eeonomic  .  r.'.Tn 

if  necessary.  The  old  board  of  directors  ......  . .  . . .  . . - 


■April .  ;i:i8,.505  370,:iii7  :i 

5Iay..,' .  310.371  382,872  Ii 

Gross 

Jan.  1  to  Aug.  7  .  .  7.216,012  7,078.80s  40 

PORTO  RICO  RAILWAYS  LI5IIYRD 


Netoper.  rev.  .  .  102.2.50  218,281 

Ta.\es .  31,700  .11, .500 

Oper.  income.  .  .  70, .550  186,781 

CAN.  NORTHERN  EXPRESS. 

12  mos.  lo  June  1914  1913 


WE  OWN  AND  OFFER  $60,0$$ 

STE.  AGATHE  DES  MONTS,  P.Q. 

S%  DEBENTURES 

In  this  issue  provision  Is  made  lo  pay  into  the  Royal  Trust  Co.,  trustees,  each  year  the 
oeeesbary  sinking  fund  to  redeem  the  debentures  at  matiuOty. 

The  Bonds  are  in  denominations  of  $1000  and  are  due  l.st  July,  1944.  Interest  payable 
semi-annually  at  tbe  Merchants  Bank  of  Canada.  Montreal. 

Full  particulars  on  request. 

PRICE  87.  YIELDING  NEARLY  $% 


if  necessary.  The  old  board  of  directors  was  elecie*!  minerals  bv  Prof.  Brock.  Bv  wav  of  illiis- 
and  at  a  subsequent  meeting  of  these  directors  the  irntinw  ilie  o-rivvvlli  nml  <l(iv-el<it'ini<.iit  of 
same  officers  were  again  elected  to  the  offices.  The  grow  n  an*  aevclopm.'  il  ol 


Canadian  trade  colored  charts  are  used. 

RENUMK  FAR.M  I.OANX. 


I  small  stamp  mill  loi'atcd  at  the  mine. 
^  now  lieing  made  at  lliis  mill  to  iniTcas 
I  cffli'icnry.  A  new  pelilile  mill  is  beini 


Net 

191 1 

1013 

De<'reaso 

.lanuar.v.  .  . . 

$27,439 

s;i2,.57.| 

*$5,134 

February . 

32,870 

:{3.17S 

*;i07 

March . 

34.1  17 

;t5,852 

1 .735 

-April . 

20,701 

:t  1,291 

1.581 

26.803 

;i2,3»<i 

.5.453 

.lune . 

25,197 

;i3.9i  1 

8.716 

July . 

*30.103 

;il.2.57 

1 ,004 

•Aug . 

;{ 1 ,234 

25. .300 

*5.924 

September  . 

20,312 

27.220 

*2,o8;i 

HAVANA 

ELECTRIC 

RAILWAY. 

1014 

1913 

Decrease 

Octolier  4 . 

$48,810 

$.58.,554 

89.744 

Jan.  1 -October  4 

2.124.211  2 

.161.203 

37.052 

6a'?m  •  •  • 

6.1,i01  F.xp.  pnv. .  . 

J6-.<  .'a  I  Oper.  exp. .  . 
:D  i  Net  rev.  .  .  . 


Mile.  stm. .  .  . 
Mile,  other.  . 
•Increase.. . 


1914 

1913 

971.947 

957,275 

374.704 

372,602 

597,24:1 

.584,672 

402.9'J3 

:i65.S3:i 

194, -249 

218,839 

21,157 

6,316 

173,092 

212.522 

6,130  77 

6,736,67 

22.0 

22.0 

Decreas* 
$49,453 
15.210 
34,233 
81.791 
1 10.02^ 

110,23$ 

Decreas* 

*14.071 

*2,101 

*12,570 

•37,159 

•34,5*9 

*14,840 

39,429 

*394.10 


This  paper  is  only  $2  per  annum  in 


TRINIDAD  ELECTRIC 


to  ac<'umnlatc  dining  the  fall,  anil  that  largre 


EMTABLLSIIED  1819 


panics  must  iiieviialily  take  steps  to  get  these  funds  .  ■'  for  the  iiiiiie  and  mill  is  also  ,,""■* 

nio  tlie  hands  of  lioi  rowers.  The  same  thing,  ho  t’''*,'"'  3  h.'  water  is  hrouglil  from  Gull 

said,  would  lie  true  of  the  cliartered  hanks.  "'J®  .'V'""  V'" 

•lO.OOO  gallon  tanks,  one  for  (lie  camps  and  the  other  March.  . 
for  the  mill  are  in  the  course  of  construction.  I'n-  Aiiril .  .  .  , 
I  der-groiutd  operations  will  lie  resumed  in  Dei'emlier.  May.  .  . . 

;  One  hundred  and  twenty-five  men  are  employed  at  June.  .  .  . 

:  the  mine.  July.  ,  .  . 


MISBISHIPPI  RIVER  POWER  CO. 


HANSON  BROS. 


164  St.  James  Street 
MONTREAL 


BRADSTREET’S 

Offices  Tliroughout  the  Civilized  World 

OFFICE.S  IN  CANADA. 
ry«  Alta.  I  Vancouver*  B.t'. 
Hdinointoii*  Alta*  !  Haiuiltoit*  Out. 
Halifax*  N.S.  Montreal*  Qiie. 

I.oiidon*  Out*  Quebec*  Que. 

Ottawa*  Out*  i  I'oronto*  Ont. 

Sc.  John*  N.B.  M'iiinipe$«  Man. 

Reputation  gained  by  long  years  of  vigorous 
conscientious  and  successful  work. 

JOHN  A.  FULTON, 

!9U|Mriiit.nfl*H(,  •  •  5IUNTREA1< 


DIVIDEND  PAYMENTS. 


Gross 

Op.  Exp. 

Net 

£128.490 

£23,445 

£10.5,045 

123.071 

24.844 

99,127 

13 1, 0:17 

23,831 

I07,‘205 

12S,67;i 

■  '23,559 

105,114 

i;i4.126 

2;i,605 

110,521 

1. '10.984 

25,489 

105.495 

1:13.440 

‘28,325 

I05.U5 

1.34.876 

28.255 

106,721 

Net 

1914 

1913 

January . 

.  $8,733 

$8,273 

$460 

F'ebrnary . 

9.717 

10..503 

1786 

May . 

9.020 

8.810 

210 

June . 

8,622 

8,020 

602 

July . 

9.049 

8.208 

841 

August . 

8.277 

7,795 

482 

July., .  1.13.440  ‘28,335  105.1 

August .  134.876  38.355  106,7: 

CAN.  WEST  NAT.  GAS  L.  II.  A  P.  CO. 


I  STOCK 
!  G.T.R.  guaranteed. 
'  Nipissing  Mines.  .  . 
i  l.a  Kohc  Mines.  .  .  . 
>  Bank  Nalionale.  .  . 

I  Imperial  Bank .... 
I  Merchants  Bank. .  . 

I  Ktandard  Bank.  . . 


Gross 
January .  . 
Record  febniary . 


"‘■i:  "]  ju"y.'. 

10  monUts . 


1914 

1913 

Increase 

8i:il.:i9S 

$84,176 

$47,221 

135. .328 

68,2:15 

67,090 

100.681 

81,701 

18,980 

80,166 

.51,665 

28..500 

61.880 

.57,1:13 

4,746 

46,919 

41,016 

5.902 

30,936 

38,908 

11.972 

886,249 

.538,377 

327,871 

KAMINieTiqUIA  POWER. 


Maple  Leaf  Mill, 
pref. .  . . 

Oct. 

19 

Oct.  4 

1914 

Net 

Surplus 

From  Nov,  1913 

Sterling  Bank . 

‘  Mr® 

Nov. 

14 

Oct.  17 

February.  . . . 

$‘2.3,937 

$16,150 

$96.1.50 

*67,203 

Dora.  Steel  Corpn.  pf*! 

Nov. 

2 

Oct.  15 

March . 

21.854 

14,757 

117,861 

81.960 

Nat. Breweries  h.y.  pfd 

3ti% 

Nov. 

0<d.  1.5 

April . 

Afay . 

22.110 

14,217 

139.S75 

96,078 

Montreal  Tramways. 

2% 

Nov. 

2 

Oct.  15 

22,722 

15.359 

162,598 

111.437 

Loew's  Theatres . 

ly.i 

Ort. 

15 

Sept.  30 

Jim. . 

22,697 

15.042 

18.5.295 

126.479 

Can.  Converters.  .  .  . 

Nov. 

16 

Oct.  31 

July ........ 

23.008 

14.463 

207,304 

140.043 

Coniagas  Mines . 

Nov. 

1 

Oct.  16 

Augitst . 

23,447 

14.763 

230,751 

155,704 

Crown  Btserv* . 

3% 

Nov. 

t 

0$$.  15 

*iacr$$a$. 

tDtomM.  / 

Telephone  Main  340$ 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG  STREET  WEST 
MONTREAL 


THE  UNANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  17,  1914. 


DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

MAILED  ON  REQUEST 

Full  Details  of 

ATTRACTIVE 

GOVERNMENT 

AND 

MUNICIPAL 

INVESTMENTS 

F.  U.  Norswortliy,  MAr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL  _ 

McOibbon,  Casgrain,  Mitchell  &  Casgriin 
Casgrain,  Milchell,  McDoygall  &  Creelman 

AUVOCATKS. 

1  rjal  Trjst  Building,  dt.  James 
MONTREAL. 

rhi!fr-C«'CT8in,  K-C.  Vjplor  E.  Mitehell.  K.O. 

>  .  Cberf  •Caagr.siD,  K.C.  Errol  M.  MoDougsIl 
.  J .  Creelman  Gilbert  6.  Stairr 

Pierre  F.  Caagrain. 


I  DIVIDEND  NOTICES,  ETC. 

I  The  Merchants  Bank  of  Canada. 

i  QIABTERLY  DIVIDEND. 

I  Notice  is  hereb.v  giv«>n  that  a  Dit  idend  of 
Two  .\ND  oNE-H.'tLF  pcr  cent,  for  the  current 
quarter,  being  at  the  rate  of  Ten  per  cent, 
per  annum,  upon  the  Paid-up  Capital  Stock 
of  this  Institution,  has  been  declared,  and 
will  be  payable  at  ils  Banking  House  in 


BUILDING  TRADES 
FEEL  CONDITIONS  OF 
WAR  KEENLY  NOW 


St.  John  News  -pjjg  Alliance  Investment  Co. 


St.  John.  X.B. — The  business  situation, 
which  lias  been  considerably  disturbed  by 
the  war,  is  graduall.v  returning  to  its 
normal  conditoon.  There  is  s  decidedly 
better  feeling  prevailing  among  busine.ss 
men  and  manufacturers.  I^umber  and 


this  city  and  at  its  Branches,  on  anil  after  j  No  Relief  in  Sight  Unless  Both  I  textile  industries  are  showing  evidences  of 
theL>nd  day  of  November  next,  to  hhare-  _ _  _  _ _ _ _ I  imnrovemenf  \f»nv  ennniries  are 


'  holders  of  record  at  the  close  of  business  ou 
the  l.^th  da.v  of  October. 

By  order  of  the  Board. 

K.  F.  IIEBDKN. 

General  Manager. 
Montreal,  2.jth  September,  1914. 


Montreal  Tramways 
Company 

DIVIDEND  NOTICE. 


Contractors  and  Men  Can  Con- ' 

being  received  from  Great  Britain  to  suppl.v 
tent  Themselves  Respectively  i !'  lies  of  manufactures,  formerl.y  procured 
o  II  n  X*.  j  V  i  Germany.  Hardware  manufacturers 

WItn  iNmaller  Profits  and  LiOWer  lare  reaching  after  this  new  business.  Tt  is 

Wair#»e-_A  CntfircicFiAn  Mniv  Rd-  !  'TT''  Probable  that  the  urgent  demand  for 
wages  A  suggestion  INOW  tse  .pjj  props,  coming  from  British  collieries  wull 


iflCf  OflTfirDH  '  largely  supplied  through  the  port  of  St. 

“  ’  !  John.  There  is  no  limit  to  the  quantity'  of 

pit  props,  procurable  in  New  Brunswick. 
That  the  building  trades  in  Eastern  Nearly  Ready. 

(  anada  will  fee)  thp  pinch  of  war  conditions  ^  .  ,  ,  i. 

more  than  most  branches  of  industry,  and  a^^oss  the  St.  John  river  at  this  city 

that  the  season  will  be  one  of  the  hardest  is  now  completed,  and  the  eastern  section  is 
to  contractors  and  men  in  a  great  many  "'ell  advanced.  The  steel  work,  which  is 


"  years,  is  the  .'■omewhat  pessimistic  view  '>^'1*''"  contract  b.v  the  Dorninion  Bridge 

■*  ,  ^  _ .  .  ,  ,  f  .1, .  t  ompaiiy  will  be  completed  before  winter. 

Notice  is  hereby  given  that  a  Quarterly  taUn  b>  a  prominent  member  of  the  largest 

vidend  of  Two  and  One-half  per  cejit.  ^l^der,^  r,xehange.  ^  ,  arch  of  its  class  in  the  world,  spans  the  j 


(Canada)  Limited 

CAPITAL  -  -  -  $1,000,000 

Head  Office — CALGARY.  ALBERTA 
Branches:  TORONTO— Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  fit  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

ISO  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


able  on  Monday,  the  2nd  November,  1914. 
By  order  of  the  Board. 

PATRICK  DI'BEE. 

Seeretary-Treasurer. 

October  .''th.  1914. 


Marcus  Loew’s  Theatres,  Limited 


unable  to  eollect  tiavinents  due  on  parliall.v  Canadian  Sardine. 

tractors.  As  a  inattur  of  fact,  suppl.v  «in 

houses  are  now  doinjc  business  ou  what  is 

virtually  a  cash  basis? and  in  no  other  way.  thlr 

Ions  ..  Ih,  ,v,.r.  .,r.  »(  nitp,  until  thw  i??  H 


Notice  is  hercbv  atven  that  a  diviflend  of  I  per  »  pronouncea  ciiange  in  sentiment,  which 
cent,  for  the  cjuiirtor  ending  September  UOth.  lO'J.  can  only  coinc  from  ccntidence  restored  b\ 
bpiPK  at  the  rate  of  7  per  cent,  per  annum  on  the  very  decided  reverses  of  the  Germans,  unlest 
nr^'fprcnco  NhGrcs  of  Nlamis  Loc"  n  i  ncdtros.  i.<ini“  a  i  .  i  .  •  »  ^ 

It^d.  has  this  day  been  declared,  payalde  on  October  contractors  anti  the  artisan  class's  are  con- 
1.1.  1914.  to  shareholders  of  rceord  of  September  tent  to  look  (he  situation  squarely  in  th< 


Canadian  Sardine.  '  | 

The  sardine  industry  of  the  Bay  of  f'undy  DIVIDENDS.  |  rj  A  D'T'I?  DC? 

is  enjo.ying  one  of  the  most  profitable  sea-  ^  ^ -  .*.*  I  £,i\0 

sons  in  its  history.  Fish  are  plentiful;  prices  List  of  Dividends  Postponed  or  Can-  1— 

run  from  SIO  to  S30  per  hogshead.  Some  celled  as  Affecting  Investors  in  oi'FRFf'  riiAitxitH« 

Ushermen  have  taken  as  high  as  $20,000  r,w„5„  QLEBEC  charteks. 

worth  of  fish:  there  are  yet  two  months  of  weal  oniai  .  Xhe  Quebw  Gazette  announces  the  latest  in 

fishing.  The  bulk  of  the 'fish  have  been  sold  The  London  Financial  News  has  com-  ‘’i5orain?o”n' Elbow  Co.  Ltd.  Montreal:  capita 
to  Maine  packers.  The  big  (Canadian  sar-  piled  the  following  record  of  dividends  $20,000. 

dine  factory  at  St.  Andrews,  which  cost  over  postponed  or  cancelled: —  $20  ()00^ Palace  Hotel  Ltd.  Montreal 

half  a  million  dollars,  and  w'hieh  Imd  been  Railwav*.  The  Chateauguay  Electric  A  Manufacturing  Co. 

®  T?  financial  Alabama.  N'.O.  &  Texas  Int  on  '  C  ■  Debs,  deferred.  P"  •  *>f5P0n 

difficulties,  was  recently  sold  to  the  Bank  of  Callander  &  Oban  Ry. .  Declaration  of  Int.  dlv.  '■'•a.,  Montreal,  *20.0()0. 

^hr.£”&/^v*S■Sk  ,','kl'H'rkV  work,,,.  po..-  l,r& 

tndT  tills  will  open  up  unclf^r  ton  June.  Rv.  ponocl.  ^lontreal,  S20.000. 


CHARTERS 


QUEBEC  CHARTEKS. 

The  Quebec  Gazette  announces  the  latest  in- 
con’orations; — 

pomlnlon  Elbow  Co.  Ltd,  Montreal:  capital 


r  f>  Bt)X  Cables — ‘•N.lh.ic,  Montreal." 

Tcl.  M.  I2.‘i0-1251.  Codes — Liebrrs,  West  1. 


;tOth,  1914. 

Dated  September  2.Sth.  1914. 

HARRY  RILEY. 

Secretary. 


Nova  Scotia  for  $270,000.  It  is  expeo 
that  this  factor.v  will  open  up  under  r 
auspices  another  season. 


Cleator  and  Working-  Ord.  dlv.  declaration  post- 


New  C.P.B.  Building. 


C.  H.  CAHAN,  K.C.  I  The  Dome  Mines  Company, 


BARRISTER  AND  SOLICITOR 
Transportation  Building, 
MONTREAL 


Wm.  Short,  K.C  Hon.  C.  W.  Cross.  h..G. 
S.  B.  W  oods.  K.C.  O.  M.  Biggar,  K.O. 

Jas.  T.  J.  CoUisson  J,  C.  Sherry 
S.  W.  Field 

SHORT,  GROSS,  BI66AR,  SHERRY  &,  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BARKISTERS.SOLICITORS.NOTABIES 
.Merchants  Bank  Building 
EDMONTON.  ALTA.,  Canada. 

Cable  address  ■‘Sohloss.’’  Codes:  A.B.C. 
Atb  cd.)  Bedford  McNeil.  Western  Union. 


R.  M.  Dcnnistotin,  K.C.  J.  A.  Alaehray,  K.C. 
F.  .1.  Sharpe  Charles  H.  Locke 
C.  .Alan  Crawley  Herbert  Dunk 
G.  F.  Del.  O'Grady 

MACHRAT.  SHARPE;  BENNISTOCN, 
LOCKE  PBAWLET 

Barri.sttTs.  Solicitors.' Atiafneys. 
Notaries. 

Canadian  Bank  ol  CqmmfHca.Cliambera 
Winnipeg,  Canadk 


CONSULTIN(i  ^INGINEERS 


(  hariPB  M  Jacobu,  J.  V.  Dsviff,  Gporgf*  D.  Snyder, 
MfmlierB  InHt.  C.E.,  (  (gii.  I’.K..  Am.  Soc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTrXO  ENGINEERS 

Montreal*  London*  New  York 

Foundations.  Subaqueous  and  Land  Tunnels. 
Subways,  Railways,  Harbours.  Water-Power 
Developments,  Examinatloiw.  Reports. 

.Montreal  CHHrot  RaMtern  Townahipa 
Rank  BuSIdSni^. 


Came  addrj.ss  :  “Enj^ineMp  Montreal’ 
West.  Vuion  Code 

D£  GASPE  BEAUBIEN 

G0NSULTIN6  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  s24  I  MONTREAL 


JOHN  G.  HARRIS 

MIXING  ENGINEER 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 
ROYAL  BANK  BUILDING 
12  King  Street  East  Toronto 


LIFE  UNDERWRITERS 


GEO.  E.  WILLIAMS 

Cliartered  Life  Underwriter 

tlpccial  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Send  for  Pamphlet. 

District  Man.cger, 

North  American  Life  Assurance  Co. 

204  Eastern  Townships  Bank  Bldg., 

MONTREAL 


Yonge  Street 
Corner 

One  of  the  most  prominent 
corners  on  Yonge  Street, 

close  to  the  Mystery  Block,  for  sale  at  a 
reasonable  price  and  on  good  terms,  or  w  11 
lease  for  a  term  of  years,  and  erect  bui'di  g 
to  suit  tenant,  .tpply  for  full  particulars  to 

J.  D.  McWilliams 

TIm’.  I  24  King  Street  West 

nml 

Exclusive  Agent  for  this 
Property 


Limited. 

Results  of  operation  for  the  month  of 
September.  1914,  are  as  follows: 

Tonnage  milled .  21,940  tons 

Value  Gold  produced  . .  $99,301.80 
Mill  runnina  time,  per- 
centaae  *>4  total 
monthly  hours . 9A''c 


The  Canadian  Converters’ 
Company,  Limited 


tent  to  look  (he  Mtuation  squarely  in  the  ^  w ’1"  ^'t- 

face  and  combine  (o  (ide  themselves  over  another  season.  ■  E.^&  W.  Vorks  Lmon 

the  present  strain.  New  C.P.B.  Building.  Festlniog  Ry .  No  int.  divs.  to  be  declared. 

It  is  suggested,  for  example,  that  many  r,„  v,.  u  i  .u  r- n  n  ..  Furness  Railway .  No  ini.  dlv  on  Ord. 

people  with  funds  would  avail  themselves  Ltma^Ratlwav  .  No  im  d'v"- 

of  opportunities  of  building  at  the  present  their  general  offices  from  the  Bank  of  Mon-  Meccan  N.-4V.  Ry Payment  deferred  of  int.  on 

time  if  prices  were  made  sufficiently  at-  ocovpied  for  '!  P^*®" 

traetii-,.  Tb..  cox  '  many  years,  to  new  quarters  at  the  comer  „  lien  bonds, 

tractne.  rite  house  costing,  sa.v,  ten  .  j..  •  ,  q  •*  oe-p.,.  The  new  Mid  Gt.  W.  Ry.  of  ire- 

thousand  dollars  in  boom  times  does  not  ?  ..j'.®®  ®®®  ttermain  ntrecis.  me  neu  . Int.  div.  on  Ord.  postponed. 

now  look  attractive  to  the  purchaser— not  p®"®'®K  "as  purchased  by  the  company  a  Ottoman  (Sm>Tna  to  , 

at  ten  thousand  dollars.  If.  however,  it  Sti)fifBahiaS  W  Rv  Unable 

could  be  shown  to  him  that  the  house  which  wmpjetely  remodelled.  It  is  now  a  build-  StateofBahiaS.w.R.x.  ^ nablr^w 


Rys . Pref.  div.  deferred. 

Festlniog  Ry .  No  int.  divs.  to  be  declared. 

Furness  Railway .  No  ini.  div  on  Ord. 

Isle  of  Man .  No  ini.  divs. 

Lima  Railway .  No  inf.  div. 

Mexican  N.-W.  Ry. .  .  .  Payment  deferred  of  int.  on 
f>  per  cent,  t  j-year  prior 
lien  bonds. 


n  uoiiars  iii  uuuiit  iiiiiea  uoes  iiui  _  i.  j  v  it.  lana .  ini 

k  attractive  to  the  purchaser— not  p®"®'®K  "as  purchased  by  the  company  a  Ottoman  (Sm>Tna  to 

thousand  dollars.  If.  however,  it  Sti)*fifBahiaS  W  Rv  Una 

*  shown  to  him  that  the  house  which  ^mpletely  remodelled.  It  is  now  a  build-  StateofBabiaS.w.R.x.  Lna 


at  ten  thousand 
could  be  shown  t< 
■six  months  ago 


have  cost  him  i 


■  e  n  ~  ^  ■  J  X  *  ist  .Xiig.  nds.  due  Sept.  1. 

ing  of  five  stories,  and  covers  a  quarter  of  Stratford  -  upon  -  Avon 

the  entire  business  block  of  one  of  the  finest  and  Mid.  June .  No  Int.  dlv. 

business  sect  inns  nf  the  citv  Wb’™!  Ry . .  Consideration  of  int.  divs. 


ten  thousand  dollars  could  now  be  built  for  the  entire  business  block  of  one  of  the  finest 
him  at  a  saving  of  fifteen  hundred  or  two  sections  of  the  city. 


thousand  dollars,  there  might  be  some 
business  resulting. 

Sacrifice  Lari^o  Profits. 

Such  price  rutting,  of  course,  could  only  { 


postponed. 

A  Bemount  Depot.  I  .Minen. 

This  nnrf  is  to  he  utilired  diirinc  the  Amal.ZInctDcBavay’si  Dividend  cancelled, 

mis  port  is  to  ne  ntllizea  auring  me  Broken  Hill  Property  .  Div.  postimned. 

winter  as  a  remount  depot  for  the  British  Johannes,  Consa.  invst  Payment  deferred. 

arniv.  The  Exhibition  .Association  has  Kyshtlm  Corp .  Payment  of  div.  pos 

t.ix-oT,  fbk,  kxf  tV,.,!..  noi,l£k  MarbcIIa  Ipon Ofc .  "Most  tmwl.se  to 


$20,000. 

'The  Chateauguay  Electric  A  Manufacturing  Co. 
Ltd.,  St.  Marline  Co.,  8145.000. 

Maxime  Ltd.,  Montreal,  *20,000. 

.1  H.  Larochelle  &  Fil.s  Ltd..  Quebec,  $1.50,000. 
Independent  Refining  Co.  of  Canada  Ltd., 
Montreal.  $20,000. 

Durand  Ltd..  Montreal.  $20,000. 

^lines  Ltd  .  Montreal.  820.000. 

Lussie  .Auto  Garage  Inc,,  yiontreal,  849  000.  . 
Public  Palace  Ltd  .  .Montreal.  820.000. 

Jas.  W.  .laroieson  &  Co..  5Iaisonneuve,  849.000 
mining  and  smelting. 

B.C.  CHARTERS. 

The  British  Columbia  Gazette  announces  the 
latest  incorporations  as  follows: — 

Orford  Bay  Timber  &  Logging  Co.,  Ltd.,  Van¬ 
couver.  817.5,000. 

Eleo  Tow  Boat  Co  .  Ltd..  Victoria.  810.000 
United  Bakerias  Ltd..  Vancouver.  .8800,000. 
Standard  Holding  Co  ,  Ltd  .  Vancouver.  8100.000. 
Gagewelght  Scale  Truck  Co.,  Ltd.,  Vancouver. 
8300,000. 

COBALT  SHIPMENTS 


Div.  postlioned.  (Cobalt  Nugget) 

Payment  of^tfiv^*’nostDoned  •  ffo™  Cobalt  to  various  smelters  dur- 

■xvAsf  unwise  tJl^nav  the  totalled  711. .5:10  pounds,  just 

slightly  fower  than  the  proceeding  week.  Two 
Orrt  and  Pref  divs.  nost-  .’Pl"*;?. ‘he  total  feng  the  third 


alien  price  cutting,  ot  course,  could  only  i  .  .u  - ......  Afarbella  iron  Ore  "Most  unwise  to  nav  the  iilu;!  '“'"len  <II..1.4U  pounas,  just 

be  done  at  the  sacrifice  of  large  profits  S’™  government  use  of  their  cattle  Marbella  Iron  Ore . (’“'"rt;*!"'**®  ””  mines^shipp^  bumo^'’^he''7ottl'"geina''t'he  thiTd 

to  contractors  in  the  first  place,  and  to  the  drill  shed  will  N,gcr  Co .  Ord  and  Pref.  divs.  post-  Cost  w®  cS.Vmtmts  of  ?91U  ' 

the  worlimen  in  the  second.  If,  in-  The  Barrack  Sauare  w’lll  be  poneri.  Trethewey  led  the  shippers  with  two  cars  of  low- 

stead  of  the  substantial  profits  which  R/o®®d.  as  many  of  Rubber,.  shfppedTc?r”omigh-g»^ 

now  accrue  to  contractors  on  larpre  jobs,  *  AngJo-Dutch  Pi  nt  ns  .  :  Inrsi  consignment  from  the  \>rr 

operations  w'ere  undertaken  at  a  price  only  untrained.  Brit.  Borneo  Para  Rub-  mS  adfo.'irnId'fSJ'two  |  "I  "f  grade  oh.  the  first 

sliffhtlv  ill  eYoPMK  of  nvprhoM.H  /»hn.  r$To«  «pH  next,  month.  The  Donaldson  ri?v'‘“nosfSJin^  I 


and  organization,  are  now  able  to  command 
A  Dividend  of  1%  has  been  declared  on  high  w'ages,  would  be  content  to  take  re- 
j  the  Capital  Stock  of  the  Canadian  Con-  muneration  sufficient  to  provide  theii’ 
I  verters'  Co.,  Limited  (being  at  the  rate  families  with  the  necessities  of  life  during  the 
of  4%  per  annum)  for  the  Quarter  ending  winter  months,  it  is  considered  quite  poss- 

1  _ Ol,.,*  int>4  /N**  V"yNV-£»t«hcr  :i.l^  *1.-1.  -  „  1_I  _  »_  _  .  t>  ^  ..I. 


operations  W'ere  undertaken  at  a  price  only  ^  unirainea.  norses  lo  Borneo  Pan 

-slightly  in  excess  of  overhead  charges,  and  here  next  month.  The  Donaldaop  ' 

if  the  workmen  who,  through  combination  Line  steamers  and  a  number  of  other  steam  Glendon  Rubber 

and  organization,  are  now  able  to  command  I*’"*''’’"  chartered  to  carry  horses 

high  wages,  would  be  content  to  take  re-  ^rom  here.  Kc®R..b^ 

muneration  sufficient  to  provide  their  An  Ailrirultura]  Future.  nlliXi' 

families  with  the  necessities  of  life  (Inring  the  t,,  .  i  o  i  r  ^  Comm 

winter  months,  it  is  considered  ouite  ooss- :  .  ‘ Japanese  C  onsul-General  for  Cana-  Abbott  (W.i&s* 


ber .  mos,  and  div.  postponed. 

Glendon  Rubber .  Int.  div.  of  .5  p.e.  postponed. 

Hanipha .  No  int.  dlv. 

Kapi^ng  Kuantan .  .  .  Int.  div.  postponed. 

Kep(>n(t  Rubber .  Int.  dlv.  caneelled. 

LIngfl  Plantations.  .  .  Int.  div.  postponed. 

Pegon  Rubber .  Int.  dlv^  postponed. 

Commerriel  ludiifltrials.  eir. 

Abbott  (W.)  ,k  Sons .  .  Pref.  div.  postponed. 


HI  1  Cl'*’'  «»*ix*x***w  - -—a  mill,:.!  iiixiuius,  ii  is  cuHsiueieu  uuiie  uoss-  ,  j  .  ..  .  V-I  »  iT  i  . - i  .odoom  i »» .  i  ix  .sons .  .  rrei.  uix.  posiiiwiiv,,. 

October  31st,  1914,  payable  on  November  ible  that  a  considerable  volume  of  work  i  visited  St.  .lohn  last  "fPk  Aberdeen  Storage .  Date  of  payment  to  be 

16th,  1914,  to  Shareholders  of  record  on  would  be  forthcoming— sufficient  to  prevent  p**"  ^  acquainting  himself  with  ^  ^  fixed  later. 


October  3l8t,  1914. 

By  order  of  the  Board. 

THOS.  M.  BABBINGTON, 

Secretary-Treasurer. 

Montreal.  October  14th,  1914. 


Crown-Reserve  Mining  Company 


absolute  stagnation  in  the  trade.  eastern  Canadian  business  condition's.  As  "'oolIieriM”  '  .'*  No  div. 

This  plan  is  being  advocated  bv  those  con-  ^  result  of  a  trip  down  the  beautiful  St.  Aerators .  ..  ..  No  int. 

nected  with  the  building  and  allied  trades  fo^n  river  he  was  greatl.v  impressed  with  Alabama^^^  raction.  Payme, 

as  an  alternative  to  much  suffering  which  is  ^1?*“  P^^utial  u&rtcultural  possibilities  of  .Amelia  Nitrate. . .  Pref  di 

bound  to  ensue  unless  some  such  idan  is  New  Bnmswick.  He  thoiight  that  the  Ander.,on’s  (j.)  Roy. 

adnnted  province  had  a  great  ftiture  before  it  along  .  Polyiwnnie  ^  Ord.  di' 

_  both  agricultural  ami  general  industrial  *“ugel'.***^*  .  "  A "  ai 

MONTHLY  SHIPMENTS.  Buah  ii^bor  $A'orks.  Baxteris  Leather .  Div.  pc 


Addle  (Rob.)  &  Sons 
Collieries .  No  div.  on  Prefs. 


a  result  of  a  trip  down  the  beautiful  St.  Aerators. ^  No  int  div.  on  Prefd 
John  river  he  was  arreatlv  imnressed  with  Alabama  Traction,  Payment  deferred  of  int,  on 


as  an  alternative  to  much  suffering  which  is 
bound  to  ensue  unless  some  such  jilan  is 
adopted. 


.<•.  Ist  mort.  bonds, 
div.  postponed. 


Ord.  div.  postponed. 


MONTHLY  SHIPMENTS. 

(Cobalt  Nugget). 


rioiii  Hgrtcuiiurai  ana  general  inausiriat  eiises. .  T..  "A"  and  ’  B"  Prefs. 

lines.  Barry.  Ostlere .  Pref.  dlv.  postponed. 

Bush  Harbor  Works.  P*'-  Po«o>nt'«l-  , 

Bell  8  Lnited  Asbestos  Int.  div.  postponed. 

The  harbor  works  on  the  west  side  are  Bolckow-vgughan -  Half  of  the  final  dO.  to  be 

being  pushed  with  the  greatest,  vigor  in  Bottomiey  (.s.)  &  Bros.  No^inu  div.  on  PreL 


snipped  from  the  mine  In  two  months  although  the 
I  regular  consignments  are  still  being  maintained 
i  through  the  Dominion  Reduction  Company.  The 
i  car  of  concentrates  credited  lo  the  Dominion  Reduc- 
:  tion  Company-  this  week  Is  composed  of  Crown 
i  Reserve  and  Kerr  Lake  ore.  The  other  shippers 
;  were  high  gra^. 

A  car  of  goTtfore  from  the  Tough-Oakes  mine  was 
i  sent  to  Chrojpe  from  Campbell  &  Deyell’s  on  Tues- 
I  day.  Thq^ar  weighed  .56.820  pounds. 

BuIHm  shipments  were  made  b.v  Nipissing  and 
Crown  Keserve  mines.  Nipissing  sent  out  31.5  bars 
valued.at  more  than  8190,000  while  the  Crown  Re¬ 
serve  •consignment  was  40  bars  of  a  value  of  $24,500. 

.  Shipments  for  the  week  were 

Mine  Pounds 

Trethewey . 101.970 

McKinley- Darragh .  87. .'(40 

i  Chambcrs-Ferland .  85.990 

‘  Dominion  Reduction .  84.400 

:  Cobalt  I-ake .  64.800 

Cobalt  Townsite . . .  87.190 

;  O’Brien . < .  .  60.020 

1  Beaver .  78.860 

i  Kerr  Lake .  60.960 


DIVIDEND  No.  .57 


the^Vont^hf^stIi?mMi/'’nf’tiiTT?mGkaminff"anrt  '  Anticipation  of  EH  ipcrcased  traffic  in  grain  Bournemouth  &  Poole 
NortK **<J^n4VVo®  Raiiwa^^  |  and  other  food  stuffs  between  Canada  and  ^Electrid^  .  LI).V.h‘?;2 


the  figures  of  the  previous  ‘month. 


Notice  is  hereby  given  that  a  monthly  dividend  exceedingly  low  during  August  and  the  fore  part  of  i  .1  J  m 

of  2  per  cent,  for  the  month  of  October  has  been  September,  but  the  production  l.s  now  at  the  same  '  sieainen  or  ine 


intember  over  iuuu  oiuiib  «uu  '2  p\ .  j/  •  .r."  _~r:_  •  ..Mpissing.  . 

Fn'^ertaln  ?o"  Great  Britain  the  approaching  winter.  The  Brazil  (Govt,  of) .  F mjdlng  scheme  being  con- ,  c^wn  Reserve 

the  shioments  K,.  _ - -  n„l.® _ j  I  Tpfal 


will  be  read.v  for  B 


declared,  payable  on  the  19th  November,  1914,  to  siaKe  as  prior  to  hostilltie/'"  ’rhe''totaj  for“"the  j  business  on  the  first  of  December.  A  mon-  BuIsey"(ffeo*  G  )  &  Co 
Shareholdera  of  record  the  31st  Ortober.  ™nd"\ncU.^in«\^£e“  cIseTcX'lt*  "'^r^hoUBe  is  now  in  course  of  erection,  Buxton  Hydropathic 

Transfer  books  will  not  be  closed.  O’Brien,  the  totals  reacheiM., 586.03,  about  an  aver-  A®?  A®  elaborate  scheme  of  reclamations  h- 


sidered. 

I  and  Doxey .  Pref.  dlv.  postponed. 

Port  and  City  CoiipoiiofExt.lstMt.  Debs 


711,530 

Bullion  shipments  for  the  week  were: 

Mine  Bar.,  Ounces  Value 

Nipissing .  315  36.5.051.15  8191.6,51.8.5 

Crowrn  Reserve .  40  46,497.00  24. .500.00 

TpfAl .  ;i.55  411,548.1.5  82I6)*.£ii.85 

Bunion  shipment^  for  the  year  to  date  are: — 


Transfer  books  will  not  be  closed.  O’Brien,  the  totals  read 

Dividend  cheques  wilt  be  mailed  on  the  14th  age  month's  shipments 


y  Coupon  of  Ext.  1st  mI.  Debs.  1  Buni9n  shipment?  for  ‘he  j  car  to  date  are:- 
Pref“%?v'’Us?pXd.‘’^’’‘‘  3.26.5.10i;2S  82,137.5()1.98 

.  Payment  oV  Pref.  div.  not  |  *DomiDlop^eduVHon.  041  041  on  141  fiir* 


and  an  elaborate  scheme  of  reclamations  ,,  h!.-  Buffaio!‘.“.’’’J''???“'.'.‘^ 

being  carried  out  with  a  view  to  providing  Cheleken OilfloltLs .  RtKommendatlonofint  div.  erow„  Rese^Jb;.. 

enlarged  trackage  facilities.  cities  Service  Pref.  and  Ord.  divs.  iJostpd.  jce^  Lake  '  P' ' '  '  ’ 


November  by  our  Transfer  Agents,  ’’The  Crown 
Trust  Company.” 

By  order  of  the  Board. 

JAMES  COOPER, 

Secretary-Treasurer. 
Montreal,  October  13th,  1914. 


McKinley-Darragh.  Cob  ait  Townsite.  Coniagas 
and  La  Rose  were  the  heavy  shippers  McKinley 
.shipped  seven  cars,  the  total  tonnage  of  which  was 
greater  than  any  month  this  year,  save  two.  La 
Rose  hatl  five  cars  with  a  heavy  tonnage  surpassed 
only  in  June.  Townsite  shipped  six  cars  of  high- 


241,041.00 

791,319.77 

495.772.00 


141,612.2.5 

4.54.249.50 

272.462.00 


Winter  Ocean  Mail. 


r-— guaranteed 

■  PPP  American  Silk 
I  I  UU  HOSIERY 

We  Want  You  to  Know 
These  Hose 

They  stood  the  test  when  all  others 
failed.  They  give  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never  become  loose  and  baggy  .  s  the 
shape  is  knit  in,  not  pressed  in.  They 
are  GUARANTEED  for  fineness,  for 
style,  for  superiority  of  material  and 
workmanship,  absolutely  stainless, 
and  to  wear  six  months  without  holes 
or  replaced  by  new  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  50c  to 
cover  shipping  charges,  we  will  send, 
subject  to  duty,  absolutely  free; 

Three  pairs  of  our  famous  men’s 
AMERICAN  SILK  HOSE  with  written 
guarantee  any  color,  or 

Three  pairs  of  our  Ladies’  Hose  In 
Black,  Tan  or  White  colors,  with 
written  guarantee. 

DON’T  DELAY — Offer  expires  when 
dealer  in  your  locality  is  selected. 
Give  color  and  size  desired. 

The  International  Hosiery  Co. 

2 1  Bittner  Street 
Dayton,  Ohio,  U.S.A. 


ST.  LAWRENCE  FLOUR. 


Kqso  bad  five  ears  with  a  heavy  tonnage  surpassed  I  Thf*  ocoan  mail  Koh^Hiilo  for  tVip  n  nnmaeh- 

only  in  June.  Townsite  shipped  six  cars  of  high- 1  •  i  nejoc^an  mail  scjieauio  ror  tne  approach- 

grade  and  C'oniagas  four  of  the  same  grade  both  I  winter  has  not  yet  been  dennitely  an-  Crossley  Rro. . . 

being  slightly  over  the  average  for  the  year,  nounced.  It  has  been  reported  that  the  c  m  s ,  w  e  1 1  s  c 

Nipissing  appears  with  one  car  of  low  grade  to  the  service  will  he  divider!  between  this  nnrf  md  nran-arv 

new  Welland  smelter,  it  being  the  first  ore  sent  from  ijVjl  "4,^  u  ®eiweeD  tnis  port  aUd  „ 

the  big  mine  since  July  when  shipments  to  England  Halifax.  The  ot.  .John  board  of  trade,  which  P*  " 

were  suspended  temporarily.  Right  of  Way  sent  out  has  been  ver.v  active  in  pressing  the  claims  v'Asiern  .  memng  . 


t'Ittes  service .  rrei.  ana  vtrn.  aivs.  iHjsipu.  jcerr  I.airo  k 

CI^  of  St.  Petersburg  McKinlev-barraiiii' 

Waterworks . Inl.  div.  deferred.  Pnsfer  1 ' 

Cope  Bros.  A  Co.  .  Date  of  payment  of  div.  ppon-Canadiaii! ’ 

deferred.  Casev  Cnhalt 

Crossley  Bros . Pref.  int.  div.  postponed  4  -rTothawo”  ’ 

n  11  r-  HUT  “O  f**'  -  O"  Ord.  Timiskaniing. .  .  !  !  ! ! ! ! 

Cross  wells  Cardiff  Raiinv 

Brewery .  No  Pref.  div.  Hargraves . 

De  Trey  and  Co .  Int.  div.  deferred  „r  n;.i;ai. . 

Eastern  Smelting .  .  .  Pref.  Ord.  int.  div.  post-  ^-nViiiAi,  Vv>Kait . 

...  .  _  .  _  Poned.  _  _ _  La  '  '  '  ' ' 


Timiskaming. .  . 

Baile.v . 

Hargraves,  , 
City  of  Cobalt 


int.  div.  post-  farilvou  Cobalt. 
Ord.  and  Pref.  Bose 


with  three  cars  of  high  grade  concentrates  totalling  outbreak  of  the  war  hut  no  bendvn/nvr  Knc  ,-Coudna .  owonsm 

85  tons.  During  August  the  only  shipment  from  ouloreaK  ot  tne  war,  mil  no  headway  has  ,  months  t 

this  property  was  of  a  test  character  totalling  but  been  made  owing  to  the  existing  state  of  Fabbairn  L®  ® 
eight  tons.  The  Miller  Lake  O’Brien  shipped  high  affairs.  So  many  steamers,  says  the  Post-  Fiiliots  Ltd  “  int  dlv-  ea 

grade  and  concentrates.  Oowganda  to  Defora,  and  master-General.  are  heinir  reniiisitloned  Kv-  N«wne.  '  4  final 


int.  divs.  deferred. 

3  declaration  of  dividend. 
Reconsideration  in  three 
months  time. 


165.653,55 

88.361  46 

.54,944.75 

28.i:i3.74 

12.176.00 

6„3.56.00 

2.187.25 

1.141.44 

9.237.94 

5,887.88 

2.893.00 

1.484.00 

2,000(10 

1.200.00 

1.951.00 

1.033,05 

1 .462.00 

763.25 

794.(K) 

414. .81 

28.724.00 

16.148.00 

1 12.775.99 

60.899.03 

.56.867.72 

29.068.05 

049.462.22 

$3,380,776.71 

Iv.  on  Ord. 
cancelled. 


made  two  shipments  of  gold  ore.  both  being  rebllled  Kpina-  nrovided  from  week  to  -week  enri  if  ic 

from  a  local .  sampling  plant  before  going  to  the  I  ®mng  proMoea  trom  week  to  week,  and  It  is 

smelter.  'fhe  grade  of  ore  contained  in  these  I  quite  impracticable  to  take  up  at  the  pres- 

shipments  was  in  the  neighborhood  of  8500  to  the  ]  ent  time  the  question  of  next  winter's 

"fho  price  of  silver  fluctuated  four  cents  during  the  !  .  j  »  . 

month.  The  highest  figure  was  reached  on  the  1 1th  i  Potatoes  ana  Apples, 

when  it  was  44. ;475  cents,  while  eiglil  days  later  the  i  .t.  j  i.  i  j  -o  ooo  , 

lowest  point  was  reached  at  41.375  cents.  i  Ten  thousand  barrels  and  o0,000  bags  of 

The  shipping  list  with  amounts  iu  tons  for  :  potatoes  are  to  be  shipped  through  this  port 

&X"r?)Ve1!!a?.’'d.“.^ .  38.’28 ,  BritAin  /ext  montS  as  New 

City  of  Cohalt .  86  42  Brunswick  s  war  gift  to  the  empire.  The 

Cobalt  Lake  .  05.08 :  Now  Brunswick  Fruit  Growers'  Associa- 

Cobalt  Townsite .  251  20  _.;n  „lcr.  o  loro-^ 


J.  P.  Restaurants.  Ltd.,  Payment  of  8  p.e.  div.  de¬ 
ferred. 

Leeds  and  Batley 

Breweries .  No  divs.  recommended. 

Linoleum  Mamifg .  Payment  postponed. 

Lloyd  (Edward) .  No  int.  dfv.  on  Ord. 

Lonsdale  4  Bartholo¬ 
mew .  Pref.  div.  deferred. 


M’IN.NIPEG  LAND  VALUES. 

I  Winnipeg.  Man. — A  hopeful  view  in  reference 

'■  to  the  war  and  its  probable  effect  on  the  financial 

s’noned  situation  is  taken  generally  by  Western  business 
nrasent  ’®®*’  '^hose  judgment  always  carries  weight.  Ro- 
.'h  garding  the  possibilities  for  a  long-continued  strug- 

g!e  such  as  might  paralyze  business  and  cause  a 
div  dp  universal  financial  panic,  such  an  outcome  is  too 
remote  to  merit  serious  consideration,  these  men 
assert . 

jpj  Tn  regard  to  real  estate  v'alues  in  Canada  as  affect- 

li*™'  ed  b.v  the  war,  the  same  authority  called  attention 

.j  to  the  fact  that  these  have  been  steadily  maintained 

for  months  past  in  the  face  of  adverse  conditions 
I  on  all  sides.  ’’.And  why”  he  continued.  “For  the 


tnousdna  Darrels  and  oU.UUll  bags  of  Orri  nnstnonert  simple  reason  that  these  values  are  intrinsic  and  not 

s  are  to  be  shipped  through  this  port  Main  Coltof ’  Ord.  and  P?ef  )livs.'^to  be  {^I’i^VhfproduJtTve  poiibim?es'“o7crnadrc^^^^^^^ 

at  Britain  next  month  as  New  P»i(l  a'  directors’  discre-  *ba‘  ‘be  productive  po^ibimies^^^^ 


Mansell.  Hunt.  Catty  No  int.  divs.  on  Pref.  or 
and  Co .  Ord. 


Mexican  Cotton  Es-  Postponement  proposed  of 
tales  of  TIahualilo  .  6  p.e.  deb.  coupons. 

B.  Morris  4  Sons . Int.  div.  to  be  withheld. 

Moss  Empires .  Ini.  dlv.  postponed. 


ConlaLs  .  1^7  s”  t'O®  ""‘H  aIso  send  a  large  shipment  of  ap-  Maple  and  Co.  Ord.  int.  div.  postponed. 

Crown  Reserve,  bv  Dom.  Reduction....  73  24  ^  PlfS  for  the  use  of  the  soldier.®.  New  Bruns-  ^larconi  s  Wireless...  Posting  of  warrants  post- 

Reduction .  oS®.  i  "‘dk  is  now  harvesjting  one  of  the  best  crops  Mather  4  Platt .  Ord°  div  postponed. 

MeK inlev'. barra eh .  at  1  18  *®  b®  history.  The  official  estimate  of  Mazawattee  Tea .  No  int.  divs. 

Nipissing .  4;i  20  ■  potatoes  alone  is  10,000,000  bushels.  Oats,  Metro.  Electric  Sup^y.  Ord  div.  deferr^^ 

ake  (Sen  :Sup  ) .  'Ult' 

mvht  of  Vv^av  ‘  . .  78  fi7  ‘  yield-  B  Morris  4  Sons . Int.  div.  to  be  withheld. 

Trethewey.. 24  42;  iiousinii  condUioDs.  praf.Im.XT^bo paid. 

1,478.20)  A  representative  of  an  English  syndicate  r,,.,,  '  »  'mt  no  int.  div.  on  Ord. 

r-i.av  r-„h,ii  Lisherd.  i  bas  been  in  St.  John  for  several  days  en-  nyd™  Trams .  Ord.  div.  postponed. 

'  ELK  LAKE .  eo-ju  quiring  into  housing  conditions,  with  a  view  Paquin .  int.  div.  po.stponed. 

Miller  Lake  O  Brien  .  '22  53  to  erecting  one  hundred  or  niore  working  ^ivs.  to  be  reduc’d 

Total  silver  ore  shipments  1  586  03  ®  convinced  of  the  Pawsons  and  Leafs ...  .  No  Int.  div. 

KIKKL.AND  LAKE. . i.o8D  03  ^  necessity  of  such  dwellings,  and  is  negotia-  Peruvian  Govt.  SHn.c.  Money  for  payment  of eou- 

Tough-Oakes  (gold)  tons .  77.18:  ting  for  a  site  in  the  eastern  end  of  the  city  (Salt)  Loan  of  19(19. .  non  with  French  bankers 

Porquis  Jct.-Nlekel  Ore-nil  ;  for  their  erection.  ^ 


be  destroyed  by  a  few  months'  fighting  in  Europe. 
The  land  will  still  he  here  when  the  fighting  Is  all 
over,  and  It  will  be  in  demand  more  than  it  ever  was. 
After  the  war  I  look  to  see  another  big  emigration 
movement  from  Europe  to  Canada:  and  It  is  hard 
to  see  how  land  values — and  by  that  I  mean  intrin¬ 
sic  l  alues — can  suffer  In  any  way  from  the  present 
crisis” 


Casey-Cobalt . 


New  Liskeard. 


'  -*  I  *  ’  "  Nicholson  s .  Pref.  int.  dlv.  to  bo  paid. 

1,478.20)  A  representative  of  an  English  syndicate  oinaim  s  emn  anrt  but  no  int.  div.  on  Ord. 

S'-  so  i  been  in  ht.  John  for  several  days  en-  Hyde  Trams .  Ord.  div.  postponed. 

eo.ou  quiring  into  housing  conditions,  with  a  view  Paquin .  int.  div.  po.stponed. 

^  H  ™-s®.  Declared  divs.  to  be  reduc’d 

1  ssR  03  ®‘®®  s  dwellings.  He  is  convinced  of  the  Pawsonsand  Leafs.  . . .  No  Int.  div. 

1,000  uo  j  necessity  of  such  dwellings,  and  is  negotia-  Peruvian  Govt.  SHme.  Money  for  payment  of cou- 


;  ting  for  a  site  in  the  eastern  end  of  the  citv  Loan  of  19(»9. .  non  with  French  bankers 

•  '-•'o  .As  soon  as  funds  received 

for  their  erection.  _  notice  of  payment  will  be 

I - -  announced. 

MARKET  FOR  MUNICIPALS.  :  i"  KdliV.  d"fx”?os. poned. 

I  - -  Rio  City  Improvemnts.  No  int.  div. 

:  x-k...!....!,  nun  •  Rosario  Nitrate .  Int.  div.  postponed. 

,  UutloOH  la  for  Period  of  Ifull  Business  st.  Petersburg  L^d  Deb,  coupon  due  Sept.  1, 

in  Face  of  New  Issuew  of  fin.  and  Mortgage .  payment  to  be  deferred. 

in  race  oi  iwcw  issues  oi  Ago-  (Achllle) .  No  int.  div.  on  Ord. 

vernment  Securities  Giving  Stagg  and  Mantle .  Question  of  paying  int. 

«...  div.  on  Ord.  deferred, 

tllgii  lieia.  Thompson  4  Shackell  .  ’’ It  may  bo  nece.ssar.v  to  de- 

T  •  .  f  *1.-  f  .  .1-  ,  dn  fer  payment  of  Ord.  div.” 

In  V1C5V  ot  t  lio  fact  that  many  Govern-  Tyler  Industries .  Ord.  and  Pref.  divs.  not  to 

iment  loans,  yielding  a  comparatively  high  United  Alkali .  ■•inldvisrbie‘®'!o^‘ declare 


pon  with  French  bankers 


FAILURES  IN  CANADA. 

Canadian  failures  a  week  ago  numbered 
73  against  60  the  previous  week,  71  the 
week  before  and  31a  year  ago. 


Mr.  T.  \N'illiam8,  vice-president  of  the  . " 

St.  Lawrence  Flour  Mills  Co.,  made  the  ifog  Fences  IVIri 

following  slatomfmt  this  week:--  Escapes,  Jail  Cel 

A  stateinpit  having  appeared  "‘th  re-  Wire  Baskets,  an 

ference  to  the  payment  of  accumulated  wire  nnil  Irn 

dividends  on  the  preferred  shares  of  the  Hire  ana  iro 

St.  Lawrence  Flour  Mills  Company,  I  THE  PAGE  W 

have  to  state  that  this  announcement  *  ***’’  * 

was  entirely  unauthorized  and  that  the  m  *  r» 

directors  have  not  decided  upon  any  such  "ame 

plan.  Business  has  been  fairly  good  w  ith  I— ii^*— 
all  the  milling  companies,  and  should  it  con-  -  .  — — 

tinue  the  directors  will,  later  in  the  year, 

consider  w'hat  is  to  be  done  in  connection  Province  of  Quebec, 
with  the  overdue  dividends.”  District  of  Montreal 


I  MARKET  FOR  MUNICIPALS. 

)  Outlook  ia  for  Period  of  Dull  Busiuesa 
I  in  Face  of  New  Issues  of  Go- 
j  vernment  Securities  Giving 

j  Hiflh  ’k'ield. 


Iron  Fences.  M'lre  Fences,  Gates,  Fire 
Escapes,  Jail  Cells,  Office  Wirework, 
Wire  Baskets,  and  all  kinds  of  Bnild- 
ers’  Wire  and  Ironwork. 

THE  PAGE  WIRE  FENCE  CO., 

LIMITED 

523  Notre  Dame  St.  West,  MoWtreal 


i  rate  of  interest,  will  be  issued  during  the 
next  few  months  as  the  inevitable  conse-  Avigan  Coal  and  Iron . 
quence  of  the  European  ooufliot.  many  _ 
i  Montreal  investment  brokers  are  inclined  inlT'^Lchine'’ 
j  to  believ'e  that  the  market  for  Canadian  AVorUngton  Iron 
i  municipals  will  continue  dull  for  a  consider- 


usual  inf,  Pref.  div.” 

No  inl.  div.<. 

,  ”  I  nadvisalde  to  distribute 
int.  div.” 

No  div.  recommended. 

Ord.  and  Pref.  divs.  pay¬ 
ment  is  at  discretion  of 
board. 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

'T'HE  sole  head  of  a  family,  or  any  male  over 
-t  18  years  old,  may  homestead  a  quarter- 
section  of  available  Dominion  land  in  Kfaoi- 
loba.  .Saskatchewan  or  Alberta.  .Applicant 
must  appear  in  person  at  the  Dominion  Lands 
Agency  or  Sub-Agency  for  the  District.  Entry 
by  proxy  may  be  made  at  any  Dominion  Lands 
Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  A 
homesteader  may  live  within  nine  miles  of  his 
homestead  on  a  farm  of  at  least  SO  acres,  on 
certain  conditions.  A  habitable  bouse  is  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in  good 
standing  may  pre-empt  a  quarter-section 
alongside  his  homestead.  Price  $3,0U  per 


able  P.«iod.  It  is  generally  believed  that  Yorkshire  Guar  4  Sec  DaWpaymetit  left  to  the 
ti  considerable  A’olumo  of  money  is  aceumu-  discretion  of  the  Board, 

lating  in  Canada  at  the  present  time  which  Yorkshire  Indigo,  etc..  Pref.  and  Ord.  dt'-s.  po$t- 


■  will  eventually  find  its  way  into  gilt-edged  vou^rTrotteraiid Co.  Pr?°"^v.  deferred. 

;  investment  securities,  principally  Govern-  — - - 

I  ment  loans.  iron  and  STEEL  FOR  BRITAIN. 

To  offset  the  attractiveness  of  the  Go-  Otiaw.,.— According  to  a  report  to  the  Trade  and 
vernment  loan  ll  is  suggested  that  mumci-  commerce  Department  by  Commissioner  F,  C. 
pallties  in  the  market  would  be  forced  to  Bjckerdike.  of  Manchester,  as  iron  and  steel  manu- 
offer  debentures  at  a  price  to  give  an  factured  articles  from  Germany  have  ceased  to  ar- 

CA'en  higher  yield  than  previously.  rive.  Canadian  manufacturers  have  now  the  op- 


IRON  AND  STEEL  FOR  BRITAIN. 


District  of  Montreal. 

SUPERIOR  COURT— No.  2248. 


Against 


however,  it  ia 


' -  -  .  ■■  *  “  ’  SUPERIOR  COURT — No.  2248.  Against  this,  however,  it  ia  urged  that  portunity  to  supply  Great  Britain  with  the  following 

.  .  BANK  OF  ENGLAND.  Dame  Dei.ia  Paquin.  of  the  city  and  muni  ipalities  could  scarcely  afford  to  toXrawa:-W?re^^^^^^^^^ 

Ol  A  rcir'im  a  iMrrn'PfDCK3i?*T’ro  i Inn' district  of  Montreal,  wife  common  as  to  follow  such  procedure,  since  the  ultimate  bolu.  machine  screws,  barbed  wire,  wood  screws 

CLASSIFIED  ADVERTISEMENTS  ‘VoSu  rJ-^wte.  property  of  Joseph  Martin,  real  estate  result  must  be  to  lower  the  value  of  existing  ’'d'om^tic 


WANTED 

k  C'umpvtcxtt  Salesman  to  sell  the 
Capital  Stuek  of  a  Finuitcial  Corpora- 
Rao  of  Canada.  Apply  Box  80,  c-o 
flaaiHEial  Tbnea»  333  Craift  Street  W.., 

UoDtoMl*  PliQs  t. 


Circulation,  decreased.  i.’I6I,(X)0. 

Bullion,  increased  1’2,479.0<X). 

Other  securities,  decreased  £4 , 1 79,0(X). 

Other  deposits,  decreased  £7,818,000. 

Public  deposits,  increased  £5,880,000. 
Govermnent  securities,  decreased  £400.000. 

The  proportion  of  the  bank's  reserve  to  liabilities 


L  c-o  The  proiyirtlon  of  the  bank's 
1  itf  is  now  S!6.30  p«r  copt.  uainst 
X  rv  .»  I  wic«k.  and  oocomiwI  willi  aa 
OWk  to  (I 


[  agent,  of  the  same  place,  duly  authorized  debentures 
a  ester  en  justice,  has,  this  day,  instituted 
against  her  said  husband,  an  action  for  .  47 ak  n 
separation  as  to  bed  and  board. 

Montreal,  August  J9th.  1914. 


.  uainit  24.50  per  coot,  last 

wiOi,«a  Mv*B*»  firom  50i( 


50  per  ceot.  last  ANQ^S.  DE  LOHIMIER  &  G0D1N 


bantiirn«  “uP  hooks,  etc.,  domestic  wire  goods.  As  Germany 

ueuiures.  formerly  supplied  the  bulk  of  the  articles  epumer- 

ated  British  Importors  are  running  short.  In  one 
a  a wire  nails  were  so  urgently  needed  that  an 

CAN.  BANKERS’  ASSOUIATfON.  order  for  2,(X>0  tons  was  forwanled  to  Canada  by 
The  annual  meeting  of  the  Cwadian  outlook  for  development  of  thl.  tt«le 

Bankers*  Assooiation  will  be  h^Jd  at  the  •  .  ■ 

head<^oeof  theBankafT<»»Bt(^w-TonHi-  Thie^l^Kper  is  onl^  32  per  aiupaa  in 


alongside  his  homestead.  Price  $3,00  per 
acre.  ^ 

Duties — Six  months  residence  in  each  of 
three  years  after  earning  homestead  patent: 
aiso  50  acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

settler  who  has  exhausted  bis  homestead 
right  may  take  a  purchased  homestead  in  cer- 
tmn  districts.  Price  *3  00  per  acre.  Duties— 
yiust  reside  sl.x  month®  in  each  of  three  years, 
(uitivate  50  acres  and  erect  a  bouse  worth 
$300 

The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land. 
Live  stock  may  be  substituted  for  cultivation 
under  certain  conditions. 

W.  \V.  CORY.  C.M.G.. 

Deputy  of  the  Minister  of  tne  Interior. 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 64388. 


W.J.McCOY&CO. 

Avditon  aod  Ass^nees 
615«416  CJ*JL  Boild^  Tonmto 


